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THE TSAR'S TOUR. 


Tue visit of the Tsar to the great courts of Mur ype, and 





} to Paris, which appears to have been definitely arranged, 


is a most interesting event, and it is not perhaps un 





natural that the public, and especially the journalists, 


uv ‘ 9 | 
Lieber S Tele ld hic Code | should predict from it sensat ynal resuits. The Tsar is 
| | | BON mpanied by his Foreign \linister, Prince Lobanoft 
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lhe is as regards foreign policy absolute in the most 


. . ate } »cense. f ( t 18 ossible of OO e, that e na‘ 
The Standard Code of the Worid. ee os and it is possible, of course, that Re may 
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| vive assurances, or even make agreements, which will 
} ; . ' . ‘ 
| Used by the LEADING BANKERS & MERCHANTS throughout | deeply affect the immediate course of history in Murope. 
the World, and acknowledged the Best Code Extant. |The German Emperor is known to be acutely desirous 
t@ §6The only Code whose purchasers are supplied every two | é atl » large projects, and may in private 
months with a list of those using it. | of his support in some larg 3 i _s oe privare 

| make proposals which, if buey were published, would 


LIEBER PUBLISHING ex | create no slight commotion, especially in England. A 
*s 


| few words exchanged with the lim peror ot Austria 


|, 112, Queen Victoria street, 2 and 4, Stone street, ; . 
} LUNDON, E.c. NEW YouRK,. mav materially alter the reguiar course of events 
Over 3,000 sold since data of issue, January, 1896, in the Balkans, and pe rh ps even accelerate that 


| partition of Turkey which, let the older diplomatists 
i . 

| resist as they will, appears to many observers to be ulti- 
mately inevitable. bosnia and Herzegovina, it must be 
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respensibilities which war always throws upon a Russian 


Sovereign. A Russian kimperc ir must be to an im: nense 
extent his own Commander-in-Chief, is regarded by 
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management of public business during the Session has 
been far from successful. The best use was not made 





millions of money being voted pell-mell during the last 
few days of the Session, when the House is only 
by the Government of the time at their disposal, and | intent on rising—when that is, the minds of Members 
they to some extent injured their prestige by their inde- | are occupied with holiday plans rather than with the 
cision and want of business capacity in the details of | dull work of checking and criticising the public 
their Parliamentary work. To say this is not to con-| expenditure. It is the merest farce to discuss the 
demn the Cabinet wholesale, to describe them as worth- | votes under such conditions, and Mr Balfour may 
less or utterly incompetent muddlers, or to brand them | fairly claim bv his new procedure in Supply 
as persons undeserving of the confidence of the country. | to have placed the fiscal work of Parliament on a more 
That they are none of these things we most sincerely | businesslike footing. After all, amongst the primary 
and freely acknowledge, though noting at the same time | work of Parliament is that of voting the money required 
that, as we have said above, the events of the Session |for the government of the nation, and nothing can in 
are a subject for regret and dissatisfaction reality be more important than to secure the proper and 
As we pointed out on a previous occasion, the ultimate | efficient discharge of this function. The Government, 
cause of the ill-success of the Government must be} then, deserve to be congratulated, at any rate, on this 
pronounced to be over-confidence. They felt them-| portion of their management of public business. Sue 
selves in @ position of unprecedented strength and | cesses no doubt do not cancel blunders, but they never 
security, and this led them to believe that there was | theless deserve to be remembered and placed on record. 
practically no limit to what they could do in Parliament. | 
They imagined that with a compact majority of 150, a 
Cabinet of unusual strength and ability, and an Opposi- | METROPOLITAN JOINT-STOCK BANKS JANUARY 
tion apparently demoralised and disheartened beyond | TO JUNE. 1896. 
any Opposition of the present century, the Government | 
might pass Acts of Parliament as if they were Orders | We present this week our customary analysis of 
in Council. They discovered too late that our Parlia- 
mentary institutions will under no circumstances lend 
themselves to the rapid and easy production of legisla- 
tion. The Government, like so many Governments 





1 
t 
the 


| accounts of the Metropolitan Joint-Stock Banks 


(A) Deposrrs, at INTEREST and on Current Account, June 30, 


1896, and Three Preceding Half-Years 











; ; ; iso 1S05 i804 
before them, met Parliament with a legislative | BANKS. 

° : ° . ; ~ } nh aos | at th 
programme, which, had it been carried out in its ee _| 30 Jum L Dee ) June. | 31 Dec. 

| entirety, would have exhausted the energies of at! 4. Banks purely Metropolitan. | £ a. ns 
. j i nc01 NI =e se tse >: | 1. London and Westminster, Lim.) 25,4 Ww) 8,845,000 f,152,000 | 26,386,000 
least three Sessions. Not only was their list Of Bills | ¢ London Joint Stock, Limited .. | 18 191,000 | 16760 ovo | 16'051'0.0 | 14,444,000 
far too long. The individual measures which com- | 3. Union, Limited “ 17,226,000 | 16,100,000 | 15,505,000 | 14,120,000 
: . . 4. Glyn, Mills, Currie & Co, .. 13,152,000 12 000 | 13,446,000 | 19,027,000 
posed it were many of them far too intricate, and | 5 City, Limited 4'253,000 | 7'806,000 | 7.102.000 | €647,000 
far too heavily burdened with proposals which | ® London and South Western, L..| 6,191,000 000 | seaioco | s4eicee 
° ° * . . ‘ onsolidated, Limite <s 4) is we) 3, 1 (uy 
revolutionised the whole previous course of legislation. | s. Martins, Limited .... | 2,408,000 | 2'107,000 | 2,013,000 | 1}894,000 
The Education Bill, for example, was a measure which, | Total 96.890.000 | 98.198.000 | 90.700.000 | asaenane 

| even if it had stood alone, was capable of occupying an | //. Banks with Country Branches 
ir ~ 7 ’ l . 1i 0 ” ] ‘| é 1. National Provincial, Limited ...) 46,60 10 | 45,696,000 | 44.124.000 | 42.799.0 
entire Session. Its second reading was passed by one | 2 London and County, Limited. | 40,686,000 | 35,2 3.000 | 37,628,000 | 36,075,000 
of the largest majorities on record, but yet the Bill was | ; iw i oe Bice saotesseone | ieee | ee | ee | ee 
* . 5 2 | arclay an¢ 0., nite LOS | 

doomed from the moment of its introduction. It was | 5. Parr’s and Alliance, Limited .. | 20,308 000 | 17,065,000 | 14,924,000 | 18.179,000 
10 r ite ; TAT 1c aa «1 5 .a | 6. Capital and Counties, Limited...) 15,369,000 | 14,168,000 | 18,453,000 | 12,640,000 
destroyed by its own weight. As soon as the Committee | 7 (ohaon and Midland, Limited.| 14°181,000 | 13°117,000 | 12.0s'000 | 1287-900 
|| stage was entered upon it became evident that there was | 8. Williams, & Man. & sal, Limited) 13,106,00" 11,294,000 | 11,511,000 | 11,041,00 
he f 2} Bill i law TI r} | [ : ] 9 London and Provincial, Limited, 8,058,000 7,652,000 7,359,000 7,106,000 
no hope ol passing the Bull into law. 1lougnh the Lrish | jo Prescott, Dimsdale, Limited.....]  4,6/1,000 4,742,000 | 4,367,000 | 3,831,000 


Land Bill, another measure filled with far-reaching and a 
complicated provisions, was passed into law it cannot be 
said that the country has a right to express any great In spite of the rapidity with which the figures of this 
amount of pleasure in the result. The Government | table have increased in recent years the accretions of 
— obliged, owing to their other legislative engagements, the past twelve months are the largest hitherto seen. 
to postpone the diseussion of the Land Bill to a period iin in of semen. Semler due. tn thd eoneenes annie 
of the Session when a thorough sifting of its provisions | *"* '* © ea ae ee : 
became impossible. The effect of leaving so important a the metropolitan banks of the group of banks which have 
piece of legislation to be dealt with during the dregs of | lately amalgamated under the title of Barclay and Com 
the Session was to place the Ministry in the unpleasant | pany, Limited; but, important as this addition is, it is 
position of having to tell their supporters that its clauses | 
must be passed practically as they stood. If they had position. The amounts thus included have already 
not done so, the Bill would have had no chance of | 
passing before the day named for Parliament to rise. | “¥ so 
We do not wish to consider the merits of the measure in | tricts, and it is only the wie + ened "a 
detail, but clearly a Bill of such moment ought not to | now exhibited that brings them within our purview. It 
have been forced through Parliament in the way which may further be remarked taat as they are only compiled 
it was necessary to force the Land Bill through, in order 
to prevent a fiasco. The want of judgment shown by the | 
Government in dealing with the Land Bill had its | ; ies saab But 
counterpart in the disastrous announcement made early in | the next RANSS-EROD 10 CROW Some: FOCuEOR. OW 
the Session that Parliament would rise on August 15th. | these figures, large as they are, only account for about 
The result of this was again and again to place the | one-half of the increase-shown. ‘The deposits of the 
Government in the difficulty in which they are placed | banks in the first group amount to five millions more 
when they wish to end a discussion on a particular than at June, 1895, notwithstanding the loss of nearly 
night without using the closure, but have not suspended | four million of balances then standing with the Consoli- 
the twelve o'clock rule. It is strange that their experience | ; } sand group every bank show 
with the twelve o’clock rule should not have kept them | dated Bank. oPunlinmane te oe eee ees 
from committing so patent a mistake in Parliamentary | more or less of increase, so that, besides the thirty 
| 


120,770,009 ‘150,823,000 |174,812,000 [164,241,000 


| perhaps not the most remarkable feature of the present 
| 


appeared as banking capital in their respective dis 





from the balance-sheets of the amalgamated banks there 
is probably some duplication of amounts that may cause 


strategy. millions brought into the table by the inclusion of 

While drawing attention to the defects in the manage- 3arclay and Co. and the Consolidated Bank, there is an 
ment of public business disclosed during the Session, we 
must not forget to give the Government credit for their 
arrangements as to Supply. It must be admitted that 
Mr Balfour's scheme worked smoothly and well. It ' St Sat ae ae 
secured an adequate discussion for the principal votes, | W®% included in ou ae Se a ne ee 
and it prevented the scandal too often witnessed of ' then aggregating only 160 millions. 


additional increase of nearly sixteen millions. Taken 
together the two tables give a total of more than 316 
millions, which is very nearly double the amount that 
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—$——_____ 
rs Precedj 
Half-Years. ng | 


i enylish ' } 
Vears. Enylist ‘ 
, | 1596 sv | Bee Cash in} Money Govern Total Total Total Total 
: ; it B os . oe Hand at Call ment on on on 0 
: | pane , i‘K ‘ and and - 
| Jue 41D 20 June 31 Dew BANKS. and at ane arn June 30, Dec. 3! cael 
: — Bank of! Short Indian *~ a pas ; Une 80, | Dec, 31, 
; f 1. Banks pus i Metroy fan ‘ ‘ t £ Engl'nd. Notice Stocks 1So 1895. } 1s 1sO4 
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APITAL & ( , 
Yeart 
80 Jur ’ 1 wo > 7 
J Is ) 155,200 01711 
La N M AN 
Halt rt 
I> sos ) S600 l 
Furie so i4 ~ 4) ( 1 1 
I» Isy ' 87.400 o1t9@ 
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proportion of net profits to resources has 
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variation being only between 
though individually they 
G3 lld and lls 3d. But 
uller banks, the profits of the 
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isual, a little more favourable, the average net 
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5s, the 


8s 3d and &s 
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the disbursements out of gross 
net profits, and they 
Kach of the 


These tables give 
profits and the distribution out of 
exhibit fairly the known condition of affairs. 
banks shows some addition to its expenses, due obviously 
to the larger volume of business. The chief 
in the expenses of the Capital and Counties Bank, some 
part of which has probably arisen in with 
the acquirement of the businesses of Messrs Henty and 
Co. and Messrs St Barbe and Co 

In dividends the London and Westminster, the 
London and South-Western, and the Union each pay 

than last vear, the two former, 
the e 


per cent. 


increase 1s 


connection 


at June 
to mark, it may be 
character of the increase, give the extra | 
In the second group the only difference in divi 


more 5 
supposed, optional 
as & 
5) Mus, 
dend is that paid by Lloyd’s Bank, which is at the rate 
per cent. in 1895 


of 14 per cent., as against 12! 
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Notwithstanding the hard times, the amounts set aside 
f net profits are better than those reserved 
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uipplies £25 000 ; and the South-We 
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as mentioned above, that 
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practically 
apparently, so large as the 
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this amount 1s not dillerence 


Joint SI ek bank also 
Imperial Bank purchase account, which is tuus brought 
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| less than in 1895, being close upon the amount of the 


competition of 


On the 
notwithstanding 


bonus now distributed ainong the shareholde rs. 
other hand, the IL and 
the application of £25,000 in 

able to begin the 


‘arried i 


ndon County 


reauctl rh oO} 
with £10,000 


months ago, and 


premises 

lf 
account new hail 
rward twelve 


bal k ; h LVe 


year 


more toan Was ¢ 
most of the other Increases ¢ more or iess 


Ln} ortance 


(K) Pe ENTA of Casu, Money at Catt, and INvesTMI 
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_ . . , 
Chis last table, which giv the percentage of liquid 
assets to cle po hows that the p BILLION , as a whole 
well aintained There 1 i. fractional crease in th 
general averages, caused partly by the co derable 
ui il bro Orit DY Barcla and Company balance 
et pe W { ! n prop rtion ol H6 i 


ortion closely followed 
Givyn, Mills, © 


ch come ;outat 


ent » a LiInst ( 4 pel cent at J ne LSO5 


y isu ,~ ay variation in their ré irns, 
ran fy 2 per cent. by the London and South 
Western Bank to 43 7 per cent held by the City Ban! 
‘his lower li however, an improvement upon thi 
minimu own tw nonths a 





LONDON DOCKS AND THE SHIPOWNERS. 


Kl has been caused among the proprictors of 
the two pring ipal dock companies by the statement that 
the Peninsul 


struct a 


POM anxiety 


wand Oriental Company intends to cc 
complete system of wharves and warehouse 
ona plot of land which it has acquired near Grays, 
having a river frontage of about 4,000 feet. The t 
dock companies have certainly not been pro spe rous for 
many years past, for London and St 


' while the 
Katharine manages to pay a little over per cent. upon 
India ordinary 


T1- 


LWOo 


ity ordinary capital, the Kast and West 


stockholders have received nothing for over ten years, 


and the interest on the deferred debentures i only 
being partially met. Naturally, therefore, thx prospect 
of losing the large annual 


income which the 


from the Peninsular 
and Oriental is a serious one for those whose capital 


is at stake. There has 


Jon { 


Commiutter ol the 30 doc ks receive 


be en tor 


some time past a 
growing friction between the shipowners and merchants 


on the one anand, and the Joint Committee on the other, 
resulting mainly from the revised scale of charves 
which is to come into operation at the two series of docks 
in October next The Joint Committee contend that 
their lack of prosperity is largely due to the fact that the 
the wharfingers has become extremely 
severe ; that their quays and their machinery are to a 
considerable extent used by what are “practically 
competing agencies, which contribute not one penny to 
the cost of maintenance nor to the provision of interest | 


upon the enormous capital which the construction | 
of the docks has involved. And the contention may 
not be an unreasonable one.  3Bitill, there can be 
no doubt that without the additions which th 


revised scale will enforce, the London dock cha) 


aul 
considerably higher than those ruling at such ports 
Liverpool, Hull, Sunderland. and Glasgow, while the 


compare still more unfavourably with the du 
at Antwerp, Hamburg, Bremen, and othe: 
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Thames for for. ign 


transhipment business. It is urged, therefore, that 
shipowners and merchants are alre uly place data sub. 
stantial disadvantage, owing to the excessive dock 
| charges on the Thame for though the charges are ult 
itely borne by the consumer, it is obvi y in the 
interests of the carrying agenci that } ld be 
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Joint Cor imittee, no doubt have an exceeding] difficult 
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judicious piece of policy on t r pa vise their 
cl arg nsuch a way as to olfend their best « Lomers, 
| In some quarters it is still hoped that the 
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rard to the Intention of the 


Peninsular and Oriental Company n be re- 
garded as a ba (ssai, and that the existing 
disagi ement may be settled amicably here is a 
superabundance of accom nodation on the Thames for 
the ships and the goods entering the port, and would | 
be a waste of money to extend it. The Peninsular and 


Oriental Company 1 prosperous and wealth 
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ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
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remarkable, but it has to nembered n that 
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vreater 
1 trade 
late to 


ol the which prevailed fon 
while the recovery I! 


ted itself came 
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the quartel 
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enable the co 


npani ; to recoup themselves to vreat 

extent for the losses incurred during the great frost. 
Carrvin thre Compal on furth | s the 
iccess of t past half-year plac t far in front of any 
d ie - 

; la pel ad y re nt y! ars, since, ‘hy \ h} Lest 
of the average divid d declared nthe ¢ tocks 


hye een companies dealt with in this review, We 
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ind that it is higher than in a i half sine L890, 
thie Lal ent ben as follows 

1806. 1 I8M4. 1808. | 1802, | 1891, 1800, | 1889 . | 1887 


‘ i i i ¥ 
We show in the tables below the gross revenue, work- 
ing expenses, and net revenue of each of the companies, 
‘ . 2 
| together with . comparison oO! the same tems In - 
ccounts for the « espe ndiy neriod last year. lt ‘ial 

~ y : tant 
be seen that in every case there was a substanwl 
ner " ven Tiere is also, with on 
excep . crowt} in working xpen e but the x pansion 
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The total capital expended by the fifteen companies as 
at June 30, 1895, was £662,381,000, which has been 
| increased during the year to £674,668,000. Of the 


additional £12,287,000, however, more than one-half 
was merely ‘“ water,”’ the North-Eastern making a 
| nominal addition of £5,599,940 and the North Stafford- 
| shire one £809.089 on the consolidation of their 
| respective debenture stocks into Three per Cents. The 
| increase, apart from these nominal additions, amounts 
| to £5,878,000. 


1062 


of 


In the issued capital of the companies, 
the increase in priority. *ock, including the consclidations 
referred to, but excludin, sheffield Extension stock, on 
which interest is being paid out of capital, amounts to 
| £8.851.000. Ordinary stocks have during the year been 
increased by nearly £1,000,000, the London and North- 
Western having added £91,1 the Great Western 
£44,896, Midland £128,326, Ne rth-Eastern £293,162 
London and South-Western £50,000, and the London, 
Brighton, and €354,802. The following 
table shows the total capital expe nded, the proportions 
| of ordinary and priority capital, and the estimated future 
additions 


to, 


South 


Coast 





VIT.—CapitTaL Account 
} I 
Propor , j rated O 
Expended 
: ; “>| Priority — In Curre ' oir ‘Half 
(apital Stock Ila Year vi a 
‘ £ : 
| Lond i 400,006 S 
| tire al \ t J mK Lu 
| Mid I h } f vy l 
| N I ¢ ¢ 446,00 l 
Lar i re 14% ¢ 446,00 
| «sre ‘ 4 (a) + , vy 
Great Ea 994 ‘ 74 a ’ 
iJ \ Wi y f 3] 7,00 
sO t t yy ; 4 wocey 
| Lond Kr 00, 6 54 
Mar { t (y é l +,Uh } 
| London ¢ und Dover 0 » 4 
Nor Staff j 64 f 00 
Metropolit l ( 7 43 130,00 
North Lor 4 OO 4 51 . 
T } ¢ t 
Besides these large estimates of actual expenditure, the 


| 
} 
| capital accounts will be greatly swollen shortly by further 
consolidations and conversions. The North-Eastern has 
| already decided to consolidate its preference stocks at a 
| lower rate of interest, and the Midland is going not 
| » consolidate its guaranteed and preference stocks 
per Cents, but has also decided to“ split” the 
ordinary, both operations involving huge additions of 
| nominal capital. 
} 


only ti 


into 


It is besides quite on the cards that 
the ‘‘splitting’’ operation will be imitated 
later by the othe: 
Great Western, 
North-Western. 


sooner or 
so-called ‘‘heavy” companies—the 


North-Eastern, and London and 





HARVEST AT HOME AND ABROAD. 


| To a great extent the English harvest, we fear, must be 
| added to the long list of disappointments which the 
farmers of this country have had to endure. Early in 
the season the outlook was one of high promise. Wheat 
had been sown under the most favourable conditions on 
| an area considerably larger than that of the preceding 
| season, and the crop had flourished without check during 
| the mild and dry winter; while February was so dry 
| and fine that, if farmers had dared to try the experi- 
ment, they might have sown nearly all ‘their spring 


corn, as they did sow a great deal. March was a wet 





sowing, was highly propitious to a good production of hay, 
and the sowing of spring corn was finished in April quite 
as soon asusual. Thus, at the end of that month, farmers’ 
prospects were excellent, and in an ordinary season 
they could hardly have failed to reap a highly produc- 
tive harvest. Unfortunately, however, an extremely drv 
April was followed by a still drier May, with hot sun- 
shine, which literally scorched the meadows, and decided 
the fate of the hay crop. Wheat and potatoes, as usual, 
withstood the ordeal well; but mangolds and swedes 
failed to plant in a great many districts, and spring corn 
of all kinds suffered seriously from the fierce drought, 
many districts having been devoid of rain from the end 
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month, but this circumstance, although it prevented 
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$$$ 
| 


of March till after the end of May. 
“dripping June” more badly needed ; but, unfi rtunately, 
it was not realised. There were local storms at varioyg 
times during the month, and in some districts enough 
|rain fell to bring corn of all kinds fairly wp to the 
‘mark: but in the greater part of the South and 
and West of England there was hardly any rain, 
and the corn, wheat only excepted, came into egy 
on miserably weak and stunted stems, while the hay 
crop was almost a failure. Many fields sown with 
mangolds had to be ploughed up, and repeated sowin 
|of swedes failed very generally until July set in, when 
results were more encouraging. The extremely hot 
weather of the early part of that month brought the 
corn on very quickly, so that harvest began exceptionally 
early, and during the past week it has become general 
in all but the latest districts, while nearly all the corn 
So 
applied only to England; but 
Wales suffered quite as severely, while the South of 
Ireland had to complain of a meagre hay crop and the 
failure of roots to plant in very many cases. In Scotland, 
two or three Northern English counties, and the North 
lreland, the drought was sufficiently interrupted to 
keep all crops growing vell, and in those portions of the 
kingdom the harvest is an excellent one on the whole, 
though the oat crop is barely up to the mark generally. 

Two of the agricultural papers have published their 
annual crop estimates from several hundreds of corres- 
pondents in nearly all parts of Great Britain, while the 
L7 has ilar reports for July Ist and 

gust lst. These reckoning: coincide pretty closely so 


Never was . 


has been secured in most of the southern counties. 
far our remarks have 


Ol 


. 
issued sil 


Aug 






far as they can becompared. Two of them for August lst 


are summarised as follows in percentages of average 
condition and prospective yield with respect to the | 
several crops in Great Britain 
Wheat. Barley. Oats. PBeans. Peas, 
TO ee vooes BOO ... COS .., B41 ... Wi 82:3 
Mai Lan hap s 104 5 o749 851 819 ... 832 
CGirass 
Potatoes. Roots. and Hay. Hops 
mes ee sitieteeatice 96:0 742 88 5 10:3 
Vark Lane BE | 94°5 756 = Hob oo’ 


Iixcept for hay and hops, the estimates are remarkably 


close to each other. The considerable discrepancy with | 
respect to hay probably arises from the first of the two 
returns including many more reports from Scotland, | 
where the crop is an excellent one, than the latter. | 


As to hops, both figures are much too low, if the reports 


of the hop-growers in their local papers afford any 
criterion of their prospects. The estimates of the | 
lgricultural Gazette are drawn upon a difterent basis, | 


as they pretend to no more precise reckoning than one 
which states whether a crop is above average 


, average, 
or below average. In of the 


percentage 


trom Ireland, the figures are as follows: 





Wheas. Barley Oats. Beans. Peas. 

Over average 61:3 232 114 1a% 12-4 

Average ia ae 29:6 156 33 2 349 

| Under averaze 52 .. 17°2 730 546 52° 1 
100 100 100 100 100 

Hay. Potatoes. Turnips. Mangolds, 

Over average... 10°2 419 10:0 67 

i PRD Faget eat 100 39-7 236 209 

| Under average ............ 798 18-4 66 4 72°4 
100 100 100 100 


These figures show at a glance the general excellence 
of the wheat crop and the equally common deficiency of 
hay, whil they give a much more favourable account 

| of potatoes than the other estimates. All these returns 
make all the other crops below average, and most‘ 

these seriously below for Great Britain as a whole, 18 
spite of the " counteracting influence of the Scotch 
reckonings. We believe a wheat crop returned as above 
the mark in nearly every county in Great Britain will 
yield considerably more than the 4 to 6 per cent. above 
the average indicated in two of the estimates, which for 


| the ten years ending with 1894 were 29 32 busbels 4 | 


iacre. An increase of 6 per cent. would make the yield 





number ot | 
returns giving these judgments, including a good many 
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31°08 bushels; but the best judges have put it at 
382 bushels or more. In 1868, a season striking by re- 
anes the present one, the yield was about 34 bushels 
an acre, and the crop is quite as generally good this year 
as in that season, though less extraordinary in a few 
| counties where it was about a record crop at the time. 








| The sheaves are very heavy for their size, and where 
| 


‘| a production of something like 


|| 2,388,147 


| 
| 


} 
i} 
1] 
| 


! lected, and it is 
|| turnips and other forage crops will go far towards making 


1} 


i| favourable. 


| 
in 


1 


i 
} 
' 


} 


1; good one. It is too early to give 
i| estimates of 


| 


| 
] quite up to expectations. 


} 
| 
| 
} 


] 


|| time looked well, but has been stea 
‘| several weeks, 


‘| idence, as 


threshing has been done the yie ld has proved g generally 
Prob: ubly for the whole kingdom 
the average will be over four quarters per acre. There 
isno doubt as to a great extension of the area under 
wheat over that of last season, when it was rendered 
much smaller than it would have been under ordinary 
| cireumstances by the persistently wet seed time. Putting 
the area at a little over two million acres, and the 

yield at a little more than 32 bushels, we may expect 
5,000,000 quarters, the 
| greatest crop grown 1591, when the area was 
acres, and the produce about 94 million 
| quarters. The other corn crops will be a great deal 
| under their usual standard of productiveness. Hay is 
eae less than three-fourths of an average crop in 
| the United Kingdom as a whole, and there is no likeli- 


since 


hood of any considerable addition to the stock of it from 
second crops, as feed has been so short that the after- 
growth has been nearly all consumed as it grew. 
| Potatoes, we believe, are considerably above the norm: 

| rate of production, and until the recent rainy weath¢ 

, the crop was exceptionally free from disease, whic h 
is now rep ted to have started extensive ly in Ireland. The 

| evil of supertuberation is also likely to be common unless 
dry weather prevails. The root crops have greatly 

| improved since the estimates noticed above were col- 

pretty certain now that late 


set in 


*-SOwn 


up for the 
swedes. 
With respect to the harvest abroad, we notice that the 
latest reports from all important wheat countries in 
Kurope, excepting Kussia and Spain, are moderately 
France has not as good a crop as that of 
which was exceptionally heavy and in both 
ustria- Hungary and Germany estimates have recently 
b en reduced below the earlier reckonings, so that the 
roduction of these countries is likely to fall a little 
bel low that of 1895. From Italy report 


deficiency in the area of mangolds and 


iF a year, 


; are favourable 
| and Roumania bas apparently once more an excellent 
| crop. An official report issued last week in Prussia, on 
| the other hand, is to the effect that the wheat crop in 
| that country will be below average. In the United 
| States the winter wheat crop has never promised well, 
and threshings have disappointed even moderate expec 

tations, while wet weather has damaged a great deal of 
| exposed grain. The spring division of the crop at one 
| lily deteriorating for 


5 


’ 


mainly in consequence of an excessive 
rainfall. The August. report of the Department of Agri- 
culture puts the condition of the spring crop at only 78 9 
| per cent. of a full crop condition, or 14:4 per cent. | 

| than the July reckoning, and 17 per cent. under las 
| August’s estimate. In ¢ 


SS 


Canada the wheat crop Is a very 
quantit utive 
foreign rree of con 


reports at 


crops with any deg 


this period of the season 


|] are often misleading. It is clear, however, that both 
ij} in Europe and America the wheat crop will be con- 


i} 


i 


| 





|| in this country are rye, 


| siderably less than that of 1895. Such a result, followin 
the extremely deficie ms harvests of India and Argentina, 
| must reduce the supplies of wheat for the coming cereal 
year to moderate dimensions in any case, and even to : 
| scanty volume unless the next harvests of Austr iin: 
Argentina, and India—the produce of which will in part 
come into the twelve months—prove highly productive 
| The other foreign crops which are of most interest to us 
oats, and maize. The first two 
especially oats, which 


| are generally under the mark, 


|| appear to have done more or less badly everywhere this 


season. Maize promises very well at present. Taking 
| all crops into consideration, the harvests of the world 
la gathered, or to be gathered, in 1896, must be described 


as somewhat meagre on the whole. 
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ARGENTINA. 


(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, July 17. 


APPRECIATION OF THE PAPER CURRENCY. 


THe continued appreciation of the currency is causing 
some anxiety in the market, owing to its rapidity and 
the consequent wrench in values. Within the past two 
months the premium on gold has fallen forty 
points; in other words, the ineonvertible dollar is now 
worth some 36 cents gold instead of 30 cents eight or ten 
weeks ago. This makes a very serious difference to 
producers and those importers who have large stocks 
on hand, which they must now liquidate at a consider- 
Home manufacturers of many articles will 
also be seriously prejudiced, as the fall in the gold 
premium is equal import duties, which 
will enable foreign articles to compete with the home 
made However beneficial this will undoubtedly 
prove to the great mass of the people, the consumers, 
it cannot fail to cause a dislocation in trade. Although 
this is unavoidable and is clearly foreseen, there is no 
alarm as yet in the market. Neverthel ; the Minister 
of Finance has resorted to an ‘‘ inspired’ article in the 
Nucion to forestall the uneasiness which the too rapid 
appreciation of the paper currency has given rise to, 
- especially as to the increase it must cause in the 
estimate “d deficit in this year's Budget son 
millions of paper dollars. Dr Romero laug 
to scorn, and says that the Government is as anxious 
as the people at large for the appreciation of the paper 
dollar, and wang ain quite as much: by it. He says that the 
1896 expenditure all round is about 150,000,000 dollars 
paper, t the go ee nium taken as a basis being 220. Much 
ol hie expenditure is immovable, such as the salaries of 
public « s, pay of : army and navy, &c. There are 
39,000 Government employs including army) and they 
millions veal, leaving 120 millions liable 
to change of value by the rise or fall of the 
gold quotation. In this figure is included the service of 
the loreign Debt, the Home Debt, supplies, &c., Xe. 
[This expenditure has been calculated at the 
(320), so that what is lost in the revenue by 
the fall in gold is recouped on the other side by lower 
wroportional ‘‘Those,”’ says the Minister, 
‘who fear that the deficit in the Buda 
ation in the currency may d'sm! 


- 


rnment credit must g 


some 


able loss. 


to a reduction of 


fourteen 
hs this idea 


1 


absorb 30 


Same 


expe nses 
t will be increased 
3 their 
Talh by 
issu d, ich appre- 


, proof of increased confi 


by the appreci 
apprehensions.”’ The Gove 


he appreciation of the notes it has 
ciation beir | 


r tne most palpable 
dence, 


and even more important than the quotation of 


its Foreign bonds, as the latter only affect part of the 


finances, whereas the bank notes affect the whole 
economic condition of the nation. l'urtherrhore, the 
Treasury gains in the relative difference between 
revenue and expenditure. ‘The gold revenue for the 
year is estimated at $31,000,000, which, at 220 


$99,000,000 paper which is affected 


emium, whilst on the 


premium equals 
by the fall in the pr 
hand, the gold expenditure works out in paper 
at $120,000,000, so that the reduced revenue caused by 
the fallin the gold premium only affects $99,000,000, 
while the reduction affects on the expenditure side 
$120,000,000. In this way, if the revenue falls off 10 per 
cent., the expenditure is reduced 12 per cent. Dr Romero 
is certainly workinglike a giant for his system of financing. 
How changed are his views famous letter 
of 1892, in which he declared the nation bankrupt. 
Although times have vastly improved ince then, 
and are improving still, yet the nation owes far 
more now than it did at that time, and is in addition 
about to load up with the provincial debt 
be so blind to their own interests as to oe it. 
Emboldened by the success of his inspired article, Dr 
followed it up with an “ interview with a 
reporter of the same paper, in which he lauded the 
Consolidation of the National and Provincial Debts as 
the grand panacea that would turn the Republic into a 
giant refreshed, and declared that the nation would be 
well able to meet the increased burden. 
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' a a a soeeneseemmemmeimmmae - tae " aie - _ . 
Hy | | a a 
; 4 1] me . DEBT UNIFICATION | the Lower House ( annot insist on the amendmer t, there |] 
\ The debate in the Chamber of Deputies on the Unifi- | not being a two-thirds majority in its favour } 
: || cation Bill came to as t! evi ng aitera y sitting, | — : 
| | the third d REVENUE AND EXPENDITURE | 
| : c uu a Ul , ‘4 a { : . wes ~ » mr ' . 
| en a \ a Ta ae The Finance Minister is expected to br nN? in his fina 
Ssit f aqu n. [There was! lerelogu { n- 
cial statement for 1897 immediately after t] 
: It ly yn | \] The main point of th Cc. 
}} pati aspen a any i the oe peau ‘ ancial 
' f : ji N } eards r next \ i al +} at it to hy } is | on 
A ! al | t t Budget now in force, erely making ce! 3 in the | 
i ' l t ior ¢ n Qa { ent as }? ] i The | 


| 
5 
} 


we 


Pe wate” 


that :, f, ibe a great joss to the country, as! has done } 
cal the } , fy . aoe ea purity and reor se the Army and Navy de- 


, i 
' i l te ‘ } + ¢ f . ; 
i . ae ; pas I L Sik time than any of his pred ‘ecsors fi 





the most important one is in the shape of a new Article BUSINESS NOTES 


»} . i} 
pro} iby | ty B ee 1? ; i} 
ae provinces that have not enough 44 per Lord George Hamilt n 1; ; ure I 
cent. Guarantee bonds lodged in the Caja de Conve: eee ae 2 watt Hamilton on Indian Expenditure. — |} 
to pay then ( 3s 65 per cent. of ‘ , - VU , iS Lhe i to oO ir Knowledge of the fin incial t 
claim can call the Nation \ eee a . . oe . a if — f Ind . DY Lor i (seorgea Hamilton s review of 1} 
ie Mifietenen ba the naw 4 war cont. Camantidaie’ 1a. |. Dudget on Thursday evening, as all the figures he || 
This precious Arti = sa ike aed : mr ' as | bad previ isly been made public It is note- || 
: Finance M te bie ind that ti \ ie 3] Woreny, However, LOai he studiously refrained from apy | 
, } Treasui a he q ty nable to ire a , aeiresen ' t , ustily the statement | » made la t year, to |) 
3 burde from twelve to fon: ie ag - a . ra y ¢ . that during he ten vears « ding 1894 5 
Hous nored the Minister's - a but t the adminis ve expenditure of the [Indian Govern- | 
i; new \y cie DY i to i. : | . — pos 1 the thi } irt Irom l ss on exe ce. inst id of nereas ng I 
|; cant majority, and t oral ae : i Pe i nad Gd nished Both in these columus and elsewhere | 
| Senate will throw out this new sti herr ; - 1a ement has repeatedly been challenged and 
r amended Bill is sent back to it With th Cat n tbe shown to be contrary to oflicial 1oures, und Lora | 
| Bill is expected to na ‘wn uh this exception the | George has been called uy +} ee en, correct | 
| ‘ tO pass and become law next wee] : Hi : “Cel UPON Ciel ri ) prove or to ¢ EES 
— — “9 Se I . at preiers, howev: r, to maintain silence oO! the 
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subject, doubtless for a reason that seems su 
"Se. } } 


him, and which other peop 


Mr Bryan's New York Speech.—-We prefet 
comment upon Mr Bryan's spec ch at New York 


7 


text has been received. Judging, however, 


telegraphic summary, he would appear to hat 
o} 


ost unmitigated nonsense a 


to him, the metal has been boycotted for 


purposes since 1873, with the consequent res 


arcitv of money and an enhancement of the p irc] 


power of gold. Asa matter of fact, howeve 


luring the twenty years 1854-735 the American 
. } 
i 


yined silve: to the woeregate va 


Bereg eof only £11,8 
the twenty years 1874 93 the tot il output 
ve amoutl ted to S] Fi O44 000, wt | 
ly £60.000.000 of silve was b wht by the 
and that amount of notes issued against it. 
forsooth, is what Mr Brvay either ignorantly or 


Lilsi¢ ad, talks of is & resvuricvion 


The Canadian Pacific Dividend.—The d to 


Canadian Pacific Railw iy Company on Tues« 


| } : ] 1 ’ | wo 
the full dividend for the half-year on the 4 per 





rence stoc! ‘ and a distribution at the ra 


per annum for th months on the 
ck. The amount required for the latter paymet 
690,000, towards which there was asurplus of 
li Iter the payment in I’ebruary last of 14 per « 
l co! ion stor for 1895, no distribu n ha 
made for the first half of t year lor the June 
the current year the vross earnings are 


t afte. deducting th increased ex} 
the net earnings improved only about $569,000 
return showing a gross increase of S154,000 
net increase of 827,000, proving that the 
sts were kept at an abnormally low ra d 
] lod I severe di pression tht It 1 Which tne 


i whole Ol ISO t } t pre ts amounts 
S13 000, and nee then t fixed charges hay 
vhat augmented; but there appears to b 
that in restricting t] dividend on the con ! 
l per« tfort past half-ye thed tors ha 
iL conservative policy, ni 1a § 1} 
ir SI 1 produ no better net resu 
I SpoOnaing pe lof last ve ir, the probts 

lividend of , | cent In view « 

tied conalit not alla in the { ted Stat 
naturally attects Canadian business more TY 
deravuly, ti action of the board is to be co! 


Ul the 


The Rand Gold Output.—lIt satisiactory t 


Gistrh , the y id of] id i Jul having amoun 


= 


aneregate of Si CuNnCceS. Loisis @ new ** rec 


the hand, the yield exceeding by about sO ¢ 


provid larg total, obta lin August last 
rease for tn nth over June amounte | 
ounces, Whi { Lipa a Wi ithe corre spon Ll! 
Ol ‘> Veartl ] reu“us ] 1 420 o1 ces | om the sub 
joined tab the monthly « nil ince the end ¢ 


January ] ] 
February . 167.018 
March 1 


— bt 
© 
~w & 


c 3/2 il 474 
April ... 176.707 86.323 68 745 12,053 
May... 1 08 34.580 69,773 16 911 
June 19361 00.94] 68.162 LL, 90 i 
July... ... 203.873 | 199,453 167,95 
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ed hed ed ed et eed 
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, will easily surmise. 6H0.Q0U0 ounces smaller than yr the same 


out the action 
American Legislature with regard to silver. Accordir 
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Special Settlements. 


used to 


anies re cently ] iunche d 


three months ago, and 


capital has since been 
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seems probable 
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li be little, if at 
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settlement has not yet been applied for. The res ult iS, 
that people who bo ught shares in the market months ago 
are unable to obtain di an d the sellers are out of 
their money. This is not an encouragement to investors 
to subscribe to the subsidiary French Dunlop Company, 
and the directors owe it to themselves no less than to 
the shareholders to explain the delay. 


} 
ivery, 


Westralian Gold Production.—The latest reports from 
the Westralian goldfields show that the number of 
pr ducing companies is bein eased, while 


g steadily inc) : 


Viewed fron the amo 
month, the progress of the 


appear to have 


int of gold exported —_— by 
uld not 


lan tity of gold 


industry this year 
satisfactory, the qi 
| declared to the Customs having 


bes 1} 


been as 


foll IWS 


January con 16,350 
February 17,992 
| March 

April : 
May : i . 62,266 
June : 27.233 


July 0 eens . 16,258 ... 20,195 


— 


From th it will be seen that for the seven months 
ported has been practically the 
ame as it W In the corre ponding period of last year 
| It has t be borne in! ind, however, that gola produced 

from @ mine in one month may not find its way to th 

Cust lou fc me time afterwards, and a better 
idea of t p ress oO} the ndustry is to be obtained 
| ‘! During 


have 


ral mines, 


about 20 nes are now making trial crushings, and at 
} 1 [ } 1 | 
| man other properti ; the erection ol plant and 
of machinery is being energetically proceeded with 
| 


chairnu 


| removai otf the 
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that line. It is true that there was a sharp conflict of 
legal opinion upon some of the cl: vuses re lied upon by the 
chairman of the mining companys meeting; but 


there 
were several undisputed points which seem to suggest 


that the articles had been drawn up in such a way as te 
provide Mr W. S. Gilbert with a subject for another 


| 
impress of Coolgardie concern is g | 
wo years 0! ld, £75,000 out of £90,000 of the 
capital having gone to the vendors i purchasing 18 | 
land with a few bore-holes in it. It is not | 
then, that the funds gave | 
practical results were obtained, and that reconstruction 
had to be decided upon. ha cmp al the conditions of 
the reconstruction it was arranged, according to the un. | 
contradicted statement of one of the shareholders, that | 
| 


acres ol 


surprising, out before any 


’ 


the three remaining directors of the old company should 
1 | 
hold office only until the statutory meeting of the new | 


company, and that the future policy of the board would 


. . | 
be left to the new directors ; but so far from observing |} 
this arrangement, two out of the three directors appear || 
to have taken a very curious view of their 


The y disp nsed with the services first of the 
solicitor and then of the manager in ( olgardie, 
then, on the eve of their retirement, 
elected one of themselves chairman of tl 

director, Sir Alexander A) 


' 
cuties, 
| 


1c Meine: 
though the third trong, 


had always acted as chairman, de facto if not ce jure. 
At the meeting, Mr Day id Shaw, who presided, pre posed | 
the re-election of himself and his two colleagues. To || 


that motion an amendment was proposed that “ the || 


resign n of the old board be now accepted,” but Mr ] 
“aig refused to put it, as he regarded the amendment |} 
as ‘* incompetent. lt was then suggested that other |} 


should be 
an rec 


centlemen propose d as directors, but the | 
retted to say that such a proposition would ] 
he out of order, according to the articles of association 
Ultimately the motion to re-elect the three directors | 
vatived ; but the articles provide that the board 
hall remain in office until othe 
eport ol 


- directors are appointed, 
the meeting is to be aceepted as cor- 


I 


rect, ich other directors must be recommended by the 
old members. The shareholders, however, have the || 
|right to requisition an extraordinary meeting for the 1 


been 


and if |i 


board, aclause which seems to have 
left in the articles of association by an oversigh 


| they have any self-respect the shareholders will exercise 

|the right without delay, and prove to the limpet-like | 
| clirectors that th y are not to be treated as a negli vible 1} 
| quantity anv longer. } 
| ] 
i i} 
i 
| Australian Mint Returns.—The returns of the Sydney |} 
land Melbourne Mints for the first six months of the 


wn need « hing ilts, the total amounting to 
1) 77,039 ( rold from 32,410 tons of ore, the average 
Dell ! ( to the ton. In s e cases it has 
pee! \ l } more, tbe Great B ilder average 
exceeding 31 Gurbank’s Birthday over 44 ozs, Lady 
{} Loch 4 nd Ivanhoe 4 ozs to the ton. lt 3 
| | 1] 
I} probabl it these high averages will be mainta 
the Great Bould percentage having falien sine: 
i nt commen i ibout 5 $3 to a iittl 
|} over 3 } n But as 3 ls, the record show 
{| that Wi tlia yid-min operatio re proceeding 
1] satisiactorily. In the { tlowing table we show this 
1 year's crushings of some of the principal producers :— 
| Yield 
| Per Ton, 
l'ons 7s, Oz. dw 
| Burbank’'s Birthday Gift 1313 . 6,116 } ] 
Consolidated Murchison i +f = ; 4] . . 1] 
(iolconda O49 1,756 G l 
| (reat ould I see 8 641 oe 3] } ) . 3 1Z 
i Lvanhox 130 1D 4 ( 
i Kinsella 3.300 1.516 - ) 
ad oct 22 4 
Lady loch GEO 1029... 4 10 
Lake View Consols a sos ee } ) 
|} Mainland Consols a aio 1,27e + 13 
| Menzies’ ¢ rusoe 660 2.549 ? 19 
1806 , , 
Menzies Ciold Reefs = aie 05 owe 1.807 4 1 
| Murchison New Chum 1,120 61 2 0 
i > ' . f 
Premier - : 1 ‘740 es 3 7 G ° 
| White Feather Reward 070 4.513 2 2 | 
Now that the Westralian industry is assuming such | 


important dimensions, it is very much to be de 


the several companies should announce their monthly 
3s in the form adopted by the Rand 
sives the cost of working as well as the 


o what the working profit 


' 

| returns more or le 
mines, Whic! 

| 


output, for it is only by showin 
have been that shareholders can inform themse ‘Ives of the 
progress which is being made in the properties in which 


they are interested. 


ils 


Articles of Association. 


In our last issue we r 
to some of the 


’ curious provisions in the 
association of the New Tj voli : 


lana at tha 
i oo ik p! ace a whe stat utory meeting of the reconstructed 


more 


articles of | 


Empress of Coolgardie Gold Mine on Thursday 
that the music hall undertaking has no mo nopoly in 


i 





esired that 


1896. 1895. 1896. 1895, 
Received from— ()z8. (zs. Ozs. (28. 
WIIG noi. ocbincabaweuen 380,672 ... 360550 ... 15 
New South W ale a 434 ; 173 103.721 ... 930% | 
New Zealand ......... 33 703 13 660 13,911 ... 30,470 | 
| Scuth Australia...... 12086 ... 24,061 owe . 
‘Tasmania 31,812 28,629 ... 5 - 20 
(Jueensland ; . 7... 229931 ... 245 4 
Western Australia 94,942 ... 107 263 624 ... 439 
\ll other places ......... 3 348 3.601 103... 1,180 
Totals 557,000 ... 537,944 ... 348,325 ... 370,619 


ly 
90: 
lin 


eferred | 


current year have been published, 


cia 


the receipts of gold 
; 


comparing those for the corresponding period of 


1895 as follows: 


Melbourne Mint. Svdney Mint. 


he tot al receipts at the two Mints this year amount to 


9 ounces, against 908,563 ounces for the first half 
oO f last ear. 





Regarding the several colonies, the follow- 


ing movements are shown, viz., Victoria, increase 20,107 
ounces; New South Wales, increase 10,886 ounces, 


New Zealand, increase 3,484 ounces; South Australia, 
decrease 11,975 ounces ; Tasmania, increase 3,198 ounces; 
Western Australia, decrease 12,136 ounces. A great deal 


? 


f gold bullion is exported from New South Wales, 


but the wrangle which | Queenslan i, and New Zealand, and the Mint returns do 


not, therefore, cover the whole production of the ec olonies 


proved | which may be placed approximately at 2,250,000 ounces 


per annum. 
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s+ 14< “9 h Sait} Expenses of mar ‘ t 1} } 19,967 3 
A South Australian Debt Conversion.—The South  fxpenses of management — 2.212 , 
: 4 SIM pioy o the specia re 
Australian Government has introduced a Bill for the serve ; 8.407.444 1 8.407,4 . 8,407,444 I 
. . } } al } / a a 804 12 } 157 21 
conversion Of @ portion of the public debt of the colony, 
as follows: Total ve s 
t The above return compared with that for the pre 
f or Cents, fr rr dur Vv. at) ROF 300.000 1 } : . 

per Cents, falling due by June 30, 1896 sonwn ceding week exhibits the following variations 

4 per ( ents do do 1,160,000 . eae e 

. a . ‘ INCREASE 
Treasury bills (various dates), at £4 11s 3d per cent 1.349 Treasury ac iswees a4 
The total is £2.8 19,225, and the interest payabl 3 thereon DECREASE Franes 
at present is £125,958 annually. Itis proposed that the Civoniation 

” . . rivate ae t ' 
rate on the conversion loan shall not exceed 3} per cent Cash 

sas Soe : D 
but probably the issue will be made on a 3 per cent. See 
y » ryyi . . _ { } ° } . + . ‘ . 

SIS. e currency of the lo: is t e ten year _ , : 
Dasis Ph ( EI x ( the l in O ) 1 ea Che London exch e has Linea ¢ cent on. the 
-ertain, wit 1e right to redeen rreafter at any time a ;' : 
certain, Wl bo , " to rede Agree , ly week, at 2Of .8 Private discount is declined to 
O nV ry notice, not less C50.000 to be deemet t 1 ' 

}giving no  o bf s than ~ ’ t ) a Cn a J per ¢ nt | cash reserve } vs no ut i Leh cre 
ne i . Inking tu is ( : ‘raat ec ne Ik Rca \ 
one time. A Sl! Site! und af to be crea 1 J € d ra ecepting | ; \ has beet put in eir ati j 
f., er \y° . ‘ re tha : . + . 2 ) ‘ ry . 1 
furtl t provides for thie sppointment o! a Board of ¢ probably for harvest. I} ( -d nd | 
missioners to manage the public debt. woek was composed as unde! 

Aug. ] \ 
: — . - } , ! . }: ry ‘ 

Wills and Bequests.—The Jilustrated London Neu ui Fra . x a ee 
. : . on : “11 1 Old... 6.0744 i il1,04%9 d if } éit 
gives the following list of wills proved, with the amount Silver 12 8 044 } l | 7 708 
Ol personaity in eacn case : 

{ 3,325,616.7 ] 1671 a4 + / l 177,419 
Mr Alfred Sharp, late of Myrtle Grove, Bingley, Yorks 184,541 R y ' 
, * «uy Ourse ri ! e@ Dee ] Ut TiC Lal 

Mr Wiliam Kaye, lato of Worcester Court, Worcester oF a 

Par} y 77.423 announcement of the \ t ol ( i I naving 
Lady Frances Mary Scott, late of 1 Chester s puare 16.9 revive | ( ni | l | bed i ( mun 
Mr Samuel Thomas Pra‘t Barrett,late of 10 Fairfax road | ! ut ¢ |? hrees |} 

South Hampstead ee 13.374 | . -_ T 1 , 

; > . ‘ Z ) it bhdit 
Admiral John Clark Byng, late of Clarance Parade, : ' 

Southsea... ‘ne ; ie 6,7 t t (Ue, Un ul VAIN 
Ir William Frederick Waller, late of 4 Sydney villas, Old Fours hat it ct 80 { ! i in ) 

eee Ciravesend eee OTT LOAE HOE ()ttomay Bat ot Ln { mini 
Mr Arthur Nowill, la’e of Shefttield 20 71 ’ i} 
ae 1 - eee ere 4 department ¢ rtered ( } non the week |] 
Ir William Ed urd LLayco late of Stumbertowe S _ : . 

(sranze, Sheffield ... = gs 11,620 Zt o0e, to 75! ran \ ‘ Ue perreire 
Mr Thomas John 1 ve, late of Barcombe House it. te A (G,eldenhu =a Lact tat } 

barcombe. Sussex es 7,30 ff ty of Robi Mi ; ) ( ) u LO jj 
Mr Charles Edward Prime, J.P , late of Cornbrook House, re ORK ( ' ted ( e 4 1Q) ; 

} Ss . rt I ( 1} 3 } 
Marlowes, Heme! Hempstead 1429 |. ; | 
Tine ad © ) yal \ rile y 
ire Cape Copy ! ( ( i 
oer Ov ie 
Soreign Correspondence. Hf, at 47f; De Beers If, at 7% 
ee? Par. Aug. 1 \u 
FRANCE. t f « a f ¢ 
Three } er Cents ] ] } ) 0 ) 
FROM OUR OWN CORRESPONDENT. ° 1 

( : Redeemable Threes LUV . 100 L U 4U0 
PARIS, Au 13 Three and-Halfs 100 . ] ] 0 10 

\ » . ; Italian 100 ] 0 ¢ 
he returns of the Bank of France for this week, last | austrian Gold 4 ) 104 0 60 
wee k, and the coi respon ing week of last year are as! Turkish Fours 100 ] , WO LS 
f sllow | gypt an Unified ; 100 ] | t O 15 
DFBTOR Bank of France Shares | f 0 15 O 
Aug. 13, 1896. Aug. 6, 189% 16, 189! Banque de Paris ‘ ( l _ 
C i c a c ” f ( Comptoir dl m pte ) { ii } Q OU 

unital of the »* 89 500.000 ILZ2500.000 O > Ey) O00 ; 5 

apite ftheRan* . - 182,500,000 0 .. 182,50 -- 182,500,000 _¢ Crédit Lyonnais ) / ; 0 
Profi n addition to cay : . } ! 

tal (Art Lawof June 9, Crédit Foncier ) H5] 65] 

|. oe . 8,002,313 54 8,002,515 54 .. 8,002,313 54 | Paris Gas Shares 0 l } ) 1,09 ) + Q 
Reserve of the Bank and its : ‘. al ) U ; ; U 

“tatper Lae 22.105.750 14 .. 22.10 114 .. 22.105.750 14 Sues ( anal ) 5 
Re erve of landed propert 4,000,000 0 ., 4.000.000 O , 4.000.006 Northern Railway } Li } L.{99 

ecial Reserve 8.407.444 16 .. 84 416 .. 8,407,444 le Western Railway ) ] ) 1120 OQ QO 
Votes in circulation $,513,514,055 O ..3,546,385,920 O .. 5,.577,458,1 ( Orleans Railway QO L614 Q 1.61 ) . i } 
Interest on securities trar ’ os 0 ) 

ferred or deposited .. 21.688.936 61 .. 18,.753.A86 48 16,731.58 Eastern Railway ) } } ) 
Bank notes to orade re Lyons Railway { ° 1 { i 0 ‘ UY 
T ceipts payable at t 20,081,065 16 .. 19,915,589 15 .. 26,207,168 Southern Railway .- 900 i } ] y OV 

reasvry xccount current : : ( 

cre a — JER OR 199 92 165.992 RO 294 17210) , | South of Austrian Rail. } V 
Current accounts, Faris 41,814.06 , .g CASA S7 TF . 6B 4 271 OO Seer 40U ( iy.=«YV 14 O 

Do branch banks / 4) ; P ne 72,195.245 y 66 15 , 1 1 ’ 

Dividends pavable.. 246,370 90 2. 350380425 .. 2.817 A question concerning the rights of holders of founder 

Discounts and sundry inte- shares has iust been decided in the Pari \ pp il Court 
ee : 2.643,409 35 .. 2,453,137 16 .. 4 : : 

Rediscounted the last six Che Frene [au im Mines Compal was transferred in 

Se cavatenees a 665,575 15 .. 863,575 15 .. 635,022 42 rf ‘ aN ( f | 
Sundries ...ccccccceceees 29,592,104 54 206 4 64,074,719 15/9 toa new com] with a capital of 16,000,000 frances 

: , n 52,000 snares, ¢ which 25,000 berated were given 
Total ........++-+ 4,689,585,346 73 .. 4,741,137,236 11 .. 4,754,612,081 81 aoe 14 bed 
as purchasi ney, and 4,000 were ribed in cash. | 
CREDITOR — pew : : 

Cashin hand and in branch t c f c f c The subseripers ¢ Lie t OOO SI re i560 I ve d i 
banks .... _ 3,326,616,770 21 ..3,329.435.4735 35 .. 3,308,432 869 3 wail : lis 7 ¢ a 
Commercial bills overdue 37,263 60 .. 190,278 70 .. 60u,072 ¢ founder SI » = urd Givided Invo oO _ aon 
Commercial! bills a parts niving aright to | > 0 ce ot a net ny te 
counted in Paris o> ae : . ; ; Pp 
yet duc 230,485,079 2 255,721,4 } $16,138,3 {ter ded t 1 le i ») per of the 
Treasury bills ...... ° oe ee ee ee te fite ft ry re na nNavinent « L 
Commercial bills, branch total prou : _ ° 
banks af > 512.304 O 350,646,382 0 .. 89 divide nd Oo} ) ! cent } ‘ tune i der Ol 
Advances on deposits »f } ¢ ‘ , ‘ 
bullion 14%.700 0 .. 2113.700 0 .. 1.199.5 f f ? naders neare bi lvl ii on t) ore 

Do in branch bank f » Oo f + ) . 187,009 [ribuna c ( Cla f | A UT,” tO} 

Do in public securities 161 7435 .. 176,738,4 27 «ce 6135.614.0 : ‘ , . 

Do by branch banks . 190,161,9 v 198,591 J e it iZit part oO! Val yu wail l ” Al Cl ed ina I 
Advanc« to the State (Con- | ‘ + ; } 

oe : tl f t LUuU rida 4 ilk uf nen , 
ventions, June 10, 1875, aUvs t d i : , ; os : 
and March 29, 1878 140,000,000 0 140,000,000 0 ., 140,000,000 0 | ppjl] het wee the al Rete ad i804, and 

Gover-:ment stock reserve 12.98 ym 14. 12,980,750 14... 12.980,.759 14 9 Q f ‘ f } , 
Do disposable 9,607 430 57 .. 99,607,480 57 .. 99,617,457 28 in< dir 3.010 ) iO! Vaiue ofr UULIGING 
Rentes Immobilisees Law t i 3 ai} va , plant LI d the v ar Vt . nicn el aiterwara 
of June 9, 1857 . 10),000,000 0 100,000,000 0 .. 100,000,000 0 “ ' 4 
Hotel and furniture of the ta nt isset a nominal im ol i, or lf for i 
bank and landed pro- rt | f } aa 
: ey peartie } I i T ‘ t inde ; 
petty branches ...... 19.L3AB27 24 6 19,129,086 7) .. 19,24 0 € each ! : : 0 aCE ! 
ST ——— — " nanan : anol _aeeaanae: —oeaneatity 
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sbares alleged that their 


they would have no right to share in the asset son the dis 

lution of the « npany. The Tribunal of Commerce gave 
judgment . sum of 1,331,824f, to be distributed among 
all the holders. The company appealed, and the new ] 1dges 
have set le tne idgment of the Tribuna 


] ‘ rY a ‘a 
| of Commerce 


e foll , principal reasons: That the 5 per 
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nterests were prejudiced, as 
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SS 
os tahini of two months; and it is now announced that 
the Messageries Company will establish a branch in eon. 
nection with its line from Marseilles to Madagascar, to 
Mozambique, Beira, and Lorenzo Marques. 
ie following is a summary of the value of 
foreign trade in July, published in 
monthly Customs returns 


l’rench 


advance of the 


u 








c erve is only a minimum, which the | IMPORTS 
l had a to increase: that the duty of the | now = . ‘ —18 — 
; c : ey ho; 1 | Francs s Francs £ 
board was to tise the prope rty, and that the poara Food oe RX 439 QU0 7,560 .. 8&1,819.000 760 
4 lacide ha ion 1n the | Raw materia lt x4 000 6,651,360 169,952.000 6,798,080 
\ a | on tne de yreciall | Manufact a ; i 21.000 1 980,840 5), 589,000 7.550 
va the n plant, buildings, &c., each year; and | - — 
a . ' | 04,244,000 12,169 760 302,950,000 12.118 
That Lie I l ; of rounders nares were, by one | ] PORIS ns tle aae 
tatul ied Il n al intvery tion in the manape- | 1S —I180) 
; | Fra f Franc £ 
pa : .. | Food = 8 366,000 1,7.34,640 40,232,000 1.609.289 
| L in t } of ti ore Fren¢ rall- | Raw materia 60,8 0) 2,434,120 73.844 000 760 
f , sanufa ] $2,000 68) 138,468 000 <70) 
LV ¢ | a reduction < f} me tO} p t pa , 1.965.000 8.000 8985.00 440 
»] ’ } y re? es on ti ad fferent lines, | as 
: é OO } O10 250 330,000 200 
r d their de nds on the i a 
ee ee [The total imports in the seven months amounted t 
( if nds, In accordant vill 200 A >* : nor ; — cs 
; : : 992,499 OOOL (£95,299 960), an increase of 214,634 QOOf 
t if capl al | companies ' 
{ t } y | (£5,004 ,960 the ye shared in by each of the classeg 
1 L e¢ ne ¢ ey ) ne , eo > nnne - 
, ' : { : of merchandise ood rained Be 198 OOUE (fy IL ZU 
i on dy] DiiiiOnl 1LANCS . - . ap » 
‘ ay C2 10H “Vy - soos | raw materials, 109,964,000! (£4,398,560) ; and manufae- 
OU UM i agai id ihions (£5,100,Q00Q) In J ty | T 
; , ’ tures, 30,922, O00F (£1,596, 850 ne exports a rose 
)} in 1893. The Lyons ¢ ps ” | 875.616.0008 a ; 
} 4) ; on the yvear iro Si9,60'6,Q00t (£490,020,54 to 
nea | S Star as ‘ : : ’ a 9 
. ow y : 1 Q TH OOO "7 QO2Q —O4 ' f »R f 
f » « 20) J4 ti0,\ I Lid J U4 ; \ Caith O 64,0u WUT 
i i SI ~ild Jd )) Lov, pape oe KO 
z (.) ) ca of »: \f c < 
t } ement of it d } ( 143 ~ Jie, } d C Wa a1 C 10,20 UI wi )) 
A f } ‘ in food, $696,000f (£1,786,240) in manufa nd 
‘ a it i nteed res 7 . 
50 SO4 BOO Wn) S reels ] 
i il} Puitt | 5S USSIS l t hy lt 11 4 1 bigs } pa . : b ‘ - of 
: ) O° ( } ({ ) ) t is 
! y will be able to dispens 28,193,000 eA ,d24,4 20) raw material 
’ a ow Lil Ligre ly | 
| ul iby Ol 1461 ns 
£6,360,000), and UNITED STATES 
} t lf ? ns 
; eye ; (FROM OUR OWN CORRESPONDENT.) 
( ( € companies pay 4 p ' , 
dabta are cleared off no New York, August | 
( hare upital is possible The mos ivourable feature of the week D ness 
3 1s, however, improving, | cir is found at the New York Stock xchange, one 
red ut f intere t } fin ns of which, naturally, is_ to 
UO \} ) I int I CVé s and discount the future. r 8 
) per « the Democratic and Populist conventions adjourned the 
| l.yons, i if the Govern- | newspapers of the country have been filled wit urdly 
iposin the companies | anything lse political than the action of the Silverites, 
fitab! $s, they 4 leir Claims, expectations, and arguments. During the 
( 0D ntu. irn curren k t] le Le s of t! Republican Pa { ive 
Cfradually O { aep Wit f Logetl at Ne LOrK, obtained he adquart . und 
I Ld tn I sary prepal utions tor organisi! nd 
] e Republic promulgates | beginning an active and aggressivs campaign. \mongst 
a } } 
Cial \ Gaga ir a a Lhe tne li! to respo! ad to this evide nee that som ching 
ry } } 5 } . + 
! COLODS in aecree 1 else besides silve 3 to be heard fi ym, 1s the ntiment 
I \liy | } j + + } } ‘ f 
' Instruct blishing |in Wall reet, and while low records of prices ol 
} ‘ ol the col ny \ll | securities have been made, moderate reactions have 
Mt i direct from lT'rance or - ywed, and, better than all, a marked change in the 
i l S mare exe pt irom th cu ! I the Street. lt is somewhat striking thata 
} ) per cent., provid d that | number of the leading hewspapers throughout the 
, , rul te of orig "he | country withi past lew days have claimed to see the 
} . } . - . 
1 to | 1 merchandise that | beginning of tne turn in the craze for free silver at 16 
DY pay! t of t Customs} to 1. | s more than likely that this evidence Ol 
ee = , reign products will con-/ keen political eyesight is premature, yet the fact 
10) per ¢ em duty | remains that the high pressure of silverism under which 
] . : > 4 7 1 Is : ‘ , 
i | July produced 243,427,000 the politics of the country have none for the past 
‘ { ) f 1 Oo : ; - . a , cs 
{ ! aaa os (L160 s) on thirty days mist t inn sooner o} late ; [he democratic 
' ey UE (8 153) on the same} party has been captured by the silver element in it, 
t ) ( > Liat 9 . : lwp 
3 duties lost 3,409,000f| and has nominated a silver candidate on a_ silver 
t ee t } ¢ ‘ ] +f Tl} ) . +h 
: A Oo tl estimates, but were | platform Lhe Populist party, which cast more than 
100,840) in ex ; of last year The b irse | 1,000,000 votes four vears ago 


St 737,0 OT 


he seven 
} 


| port 


|is made up of nobody 
party suffe 


i (33,912), which | 
was 4,040.79 C161,631) less than the estimates, 
but 32,015,200f (£1.980.6 more than last year. Of 
the inert 19,317 OOOF (£1,012,680) was obtained from 
( ins Cuties, not including salt and sugar, which are 
classed separately. The rec ipts from the bourse tax 
lell on t en months trom 6,5903,000f (£260,120) to 
>| PCM 4 : 


unship companies are endeavouring to 
open a direct tr ude with the Transvaal. In June last 
pany, of Havre, sent a first 


to be followed by others at 


larger 
The 


, has drawn the 


on of its recruits from the Republican part: 
Silver party which held its Convention in 5t 
Louis simultaneously with the Democratic Convention, 
y knows whom. The Republican 
red a defection in the so-called silver States. 


’ , 
FO-Caued 


Just how serious that defection will amount to remains 
to be determined. At the present time the g ld wing of | 


the Democratic 


am ounts to 
almost a politi 


party is engaged in what 
cal life-and-death struggle to secure the 


; nomination of a sound mone y or cold stand: rd candidate, 


from its own party for the Presidency. the ' ele 
the Democratic party which is working to this end is 
composed in part of the 
other well know 


ment in 


prominent citizens and 
en, who have, in instances, 


most 
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announced that they will, if they must, vote MekKiniey rresponding week two years as 1 be 

r President. not because the y lov Mekinleyv « exceeded t thie eheson of | iia 
McKinleyism, but because they desire more than all else | total for the last week of y 893. j t | 


to maintain the national credit and t! Id standard t! ! » preur f t N 


Che etfort to put in nomination a Democrat 1 mone ( very favourable, as t 


or gold standard candidate for the P leney, is in nd from Nebraska 1 Miss 
}| re ality an effort to maintain the Democra ! vy! Vallev thev are unfavourable, { Y Li} 

orgal ion mong the og ld n i S t é ! iW 

und, as claimed, to divide t] Den i Lid 


prevent the election of Mr Brvan. Unf { country mé ints are buy 
He : 

to this. The other side 

that if these thousands of leading ld D ts aret ( and 


as the Moses for the rank and file of t tof ted, but 


are two sides 


urty and lead them away m Bry n r, | lus 3thes tion sh ther 
lerence that McKinley ma be ¢ l till | Otlers I ! ns In price t i 


i] tain L pi rty Organisé@t n und vote 1 l } \ Wit ) } ! ie} 
‘andidate themselves. They cannot the rar lu 
} i“ y f ‘ 
a hie oOl the party to vote rat L cal ns ine iuop 
lat and then quietly vote f M \ ut 
they d is they would . 
uu \ f I tne t| 1 ca } { 
; they propose to ask the rank and , 
il party to vote, then they pre t ! 
uway from Mr MeKir I ns 
rded as sound money GERMANY 
because of the cand \ 
[ t! Republi in pal nd : 
t ld sta lard Ih W ssue¢ { I : 
yu hether | 1 ! 


vill be has not been determined ; 
that t uch action w be taken } 
\ { ey n tllin | 1h N Cll 
New York and Virginia N \ . ‘ r 
1 is Mr _ Bryan’s own l M ! 
etary of Agriculture \ ! 
ididate for the Presider 
et Ile is a Nebr un 
i Creat many vot of OV } ie) ! 
ois, it seems almost beyond é ) ) | 
} ( its, at lea Ct, Wwe ild vote tor a 1) t j 
ndadldate, ind so kill Governor (Alteeld, t i! 1 
i; Governor of that commonwealth, and yan ticket 
{ ! It seems more than like to-d t! f \ { l t 


Democratic gold tick 
entirely probable that two and pos ly thre uth of the | had t 
States may be lost to the Dy cracy if tl nd ney | provinclaltown. Nevertt 


Democrats put a candidate in the field—Virg 3 t in 
\labama, and Louisiana m 1 here that, so { 
These considerations, among others, have had much | th the last Iu A 
to do with the change of feeling in Wall Street this week, | no means a « pi 
and at the close there is more strengt nanifested, The financial development rgentina is looked 


1+ + ) > + { f l . ] fo, 
Lithough the advance in quotations i! ! naving l ut led fay 


Kept pace with the change of sentiment The act i lebt nad the ACCOMM pal I ‘1a 


domestic and foreign banking houses in not only con- |! credit the Republic. In: rd to Lur! hina 
tributing $20,000,000 in gold to the Trea 7 resart n | pe ryle ere are re lved to let tl | I ne 
exchange for leval tenders, but in taki: ! ! first, re ving t O Probal 


ps to check the outflow « 
had an important effect in t 
vriting, exchange rates do not point to ear hipments | houses in regard 
of gold, and the action of London buyers in the stock | bee haped on political « 
market, while not pronounced, constitutes a distinct | shows, not oiten to the be 


change in its feeling during the week. | '] finan¢ e, 1 
The general business situation is rather less favourable | decidedly greater favour t] 
than a week ago. The present dulness of trade is far} financial conduct meets wit 
re intensified than usual n the midsu ne Seas } The United Stat are ! 
More striking than this fact is the atte n that is being | transaction of importance that n 
i} | uid to mercantile credits, and the rest tions that are/| and there are a nu! iber 
b ng made in granting credits. Merchants who have} Presidential Mlection. ror @ | I \ 
been discounting the possible futur have evidently not | investments have been great 
overlooked the almost st ady nerease from we k to wi ek and SO long as the | er i and mone 


1 1 re - é . on 4 wr i art ¥ +4 } ; 
|| In the number of business failures. The total for the | questions \merica at ! 
: ; . 1 ’ 1, tt] ‘hance for nterr [" 
|| present week, for instance, is 70 in excess of the like week | paratively little chance lor enter; 
one year ago, and more than that in excess of the| States. It is even probabl Mal IArEO @ int 
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‘ion of the syndicate of banks and financiers In New 
York. which aims at stopping the outflow of gold, 
taal aely observe d TI e average opin yn is, that though 


the Syndicate may succeed now, the action could not be 
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\merican stock are now returning to the States. “The | 


repeated with success if Bryan should become President. 

The increase of business recently has been chiefly | ¢ 
d ted to domesti ecurities, and especially coal |i 
hares (he excellent condition at the market for coal 


nd coke would alone explain this; but there is also a 
’ ra | ulated a decline 
ng clique in the market which speculated on a Geciine, 


1 seeing that the public held fin nly to these shares, 
ww fit to begin buying. Very soon time operations in 
; ind industrial shares All b pl hibited, and it 
to wind > cel el ements 
The news f1 the Westphalian coal market continues | 
» be v It is said that t competition of 
Mnevlish coal in Holland is no longer feared, and it is 
d out at t! ume time that in order to maintain 
I vA I nd onl ( q ialities must 
I } On the r hand i . Silesian coal trade 
reports a growing competition of Inglish coal on the 
t, leven at Berlin The propos il s made that 
Westphalian and Silesian mines should take con 
la | j Ss n competition. 
| Imperial Oflice for Statistics publishes now a 
mp ep ipon our foreign trade during the 
ire , 
im KTS, 
1896. 1895. 
Marks Marks. 
Cioods ] 6 0,000 ..- &,023 800,000 
Pre 5 metals Li ) OOO 47,500,000 
| rs 
) 1895, 
Marks Marks 
(ioods 1.642.400.000 ] »,300,000 
1 ! ils ) 00 43,200,000 
: J ent ad for raw cotton, flax, hemp, 
1 jute h ep wool has increased. Imports oi 
| products have grown from 
yy | yn Imp Dt I cattie continu 
und in this we probably see an effect of 
tary grounds and pretexts. Imports 
ere | [t is pointed out that 
f th 3 ges is greater by 10 million 
3of rye. Cotfee also shows 
( \ rea } L LV decline. 
| } early all manulactures, 
ully those ¢ ron and steel. The value of sugal 
was 108 °40 million arks, against 109-16 million 
he same } | of last year 





AUSTRIA HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, August 1]. 


} 


The returns of the Austro-Hungarian Bank 


to-day show that w 


published 


n a& week the stoc ol g ld coin 
ind bullion increased by 3,700,000 florins, and the private 
securities by SIX and a-halt millions. The increase of 
gold does not comprise the vold purchases ol last week 

ade in London, which have not vet b en transported to 

{ 3 country nal ul circles it is asserted that the 
L lan Linance Minister deposited five million 
us gold in twenty crown pieces, exchanging them for 
Mine Exc yuer Bills » as to enjoy the interest of 

per cel ior t e being A smaller amount of 

-Crown gol} i p f Was eXxCoang l for paper-money 
| the Bank a bourse, lt t nant of a small 

aIesIOn of gold e ide thre years avo, to acquaint 
the public with the ne 


ld irrency, The Bank, on 
other nand, 


ve up a gq iantity of 20-frane 
} he l ck the Bank is at present 
ee . 2 
bs 1 ’ 1} “) ' 
Mion florins, and will exceed 300 millions 
\ “? The v\ ry ] | } mp 
vhen t Rola purchased in London arrives. The 
notes of the Bank amounts to exactly 
‘ . Ay | r 
il m hoOrins \ the end of the week negotiations 
} ' 1 
: ~~ os Wo Governments and the Bank were 
ren ed, ana it 1 sta ed that 


some sort of arrangement 
Was Imad c Par Day Py 
as Inade, the Hank having threatened liquidation if the 


| and there is a brisk demand, especially for barley, which 








_ [August 15, 1896, | 


Governments did not reduce the extravagant terms for | 
the renewal of the privilege. 

On ‘Change the disposition is very languid and 
dull, and the prices of the majority of securities haye 
fallen. 


The state of the corn market is much more favourab le, 


is of excellent quality in Hungary. At the end of last 
week about 1,000 cars of barley were taken out of the | 


market at once. The transport of corn on the Danube, 





} 
which has been languishing for some time past, ig || 
increasing. The river is well adapted for navigation || 

1 | 
this year, a late spring having melted the winter snows || 
so slowly that there is still suflicient water in all its 
parts. 

The returns of the Austrian sugar trade for the year || 

1895-6 show the following results : \| 

| 

Ine. or Dec 

as Compared 

with 

1895.6. 1894-5 

Cwts. Cwts. 

Stock-in-trade at be- \| 

ginning of season... 6,644.283 ...... +4 480,632 
New produce... 15.560.224 ........ 5,297,536 

| a 22,204,512 816.804 1 

TERUIOUS  sncsoscce 9.884.968 ....... + 827,294 

Home consumption 7,530,088 ...... + 259,440 

17.415,056 + 1.086.734 

Stock-in-trade at the 

end of theseason ... 4,789,456 ...... —1,903,528 | 

The petroleum works of the English firm of Perkins || 


and Co., in Galicia, have been purchased by * | 
Belgian syndicate, which has established itself here 
under the title of Compagnie Austro-Belge de Pétrole de | 
Galicie. The seat of the company isin Brussels. The 
company’s capital amounts to 10 million | 
millions having been subscribed for in shares, and five |} 
millions in 5 per cent. debentures. Among the directors 
are two Englishmen, one of the former proprietors, 
Cyrus Perkins, and William Huntington, of Darwen, 
Lingland. 
The twenty 
business in 


irancs, 5 


‘ Austrian life insurance companies did less || 
1895 than in the preceding year. They 
insured 113,946 new lives, to the amount of 264,013,903 
crowns—that being aati crowns less than the 
amount insured in 1804. At the end of 1895 the number 
of valid insurances was 696.722. for an insured capital 
of 2,013,3 3,417,432 crowns of 
annuities. 

It looks as if the opening of the 
to Servian pigs 


29.893 crowns, and 


Hungarian frontier 
is not to be of long duration. A tele- 
gram says that the mixed commisrion of Hungari ian 
and Servian veterinarians who are examinin; g pigs in the 
interior of the country found great numbers of diseased 
pigs in several districts. 

The directors of the Aussig Teplitz Railway publish 
the statistics of brown coal production in [Bohemia. 
The total production in the two districts, Hlbogen- 
Falkenau and Teplitz-Brix-Komotau was 14,700,000 

ms. The value of the ong varied between 1:88 
kreuzer (3s) and 1°36 kreu: (23 6d) per ton. The 
total production was 7 740,000 tons greater than in 1894. 





Correspondence. 


IRISH LAND PURCHASE. 


TO THE EDITOR OF THE ECONOMIST. 


Sin,—Allow me, as one personally experienced in the 
working sof the Irish Land Purchase Acts, to call yous 
attention to an error in your interesting article on lrish 
Land Purchase on August Sth. 


sll |] 
You say—‘‘ The guarantee depos its, moreover, will 


have to be drawn upon to cove the deficiency that must |} 
undoubtedly arise 


because of the advance in the price 
of the intel land stock, in which the advances || 
under the Act of 1891 have been made.” | 


— — — a 
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|| This isnot so. The guarantee deposit is not subject 


to any such liability, and, moreover, will probably, as far 
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| treating ore are put forward asthe reasons for the forma- 
| tion of this company, which proposes to conduct the 








. . 1 . A ‘ j 
a3 it has been issued, have all been released, where no | business of an exploration, development, finance and || 


default has been made by the purchasers, some time 
before the land stock is redeemable. 
‘| I think that what you have in your mind is the county 
(| guarantee fund under the Actof 1891. Where there may 


t \| be loss is in this way: A tenant purchaser may claim at 
f | any time to pay off the balance of his loan in cash. 
Undoubtedly £100 so repaid will not redeem £100 
‘| guaranteed land stock standing ata premium of 114. 
\| This state of things was probably caused by an over 
|| sight. Guarantee land stock is compulsorily exchange- 
|| able at par for Consols, and has, I believe, been 
\| generally so exchanged by vendors. I have heard that 
‘out of the first £2,500,000 issued, the Commissioners 
of the National Debt already hold £1,500,000. 

But when the time of redemption, still many years off, 
draws near, the price will gradually fall till it reaches 
par. ‘The amendment to the new Land Bill, which has 
the effect of continuing the system of payments in stock 

tead of cash, will undoubtedly benefit vendors who 
have to realise their stock within a limited time to pay | 

f incumbrances or otherwise. But to limited owners, 
who, like myself, will probably have to hold it, as the | 
best gilt-edged investment now to be got, it will not 
enable us (as is sometimes argued) to accept a lower | 
price for our land than if we were to be paid in cash.— 

\ | have the honour to be, Sir, your obedient servant, 


BELMORE. 


Carlton Club, Pall Mall, S.W., August llth, 1896. 





I NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
| shares, &c., have been as follow :— 


Capital Applications, 
Amount 

Nominal Offered to Payment 

Capital, the Public. Thereon. 
& £ £ 


First 
Further 


Liability. 
£ 


y company in New Zealand. It is stated that in 
March last Messrs Heasman and Company entered into 
| an agreement with, and sent out New Zealand, Mr 
| Robert Andrew (one of the pioneers of New Zealand 
mining), who has secured options on several properties 
| which are believed to be of great value. The benefit of 
| Mr Andrew's services, including the options already 
secured, will be transferred by Messrs Heasman and 
Company, Limited, to this company. The capital is 
| £250,000, in shares of £1 each, of which 2,500 are 
| deferred shares, which are not entitled to participate in 
the protits of any one year until 20 per cent. has been 
| paid for that year upon the ordinary shares. T! 


| agency 


to 


ae 
| present issue is 100,000 shares, and each subscriber for 
| 100 


shares will be entitled to an allotment of one 
deferred share at par. The remaining deferred shares 
are to be allotted to Messrs Heasman and Co., in 
| consideration of the options, Xc., transferred to the 


| company. 
| Jeffs, Williams, and Curtis (L.) amalgama- 
| tion of fish-curers’ and dealers’ situated at 
Billingsgate and several other places in the metropolis, 
and at Grimsby. The capital £200,000, in 
moieties of preference and ordinary shares of £1 
The purchase consideration has been fixed at £175 000 
| the vendor taking one-third of each description of shares 
| in part payment. A valuation certificate put the value 
| of the properties to be acquired at £52 419, and of th 
| goodwill, on the basis of past profits, 
| a total of £183,215. The net profits for 12 months, partls 
| estimated, to £32,699, which would, it is pointed 
| out, provide for the 6 per cent. dividend on the prefer 


This is an 


Ousinesses 
is 4 


’ 


at £130,796, making 


Lmount 


lence, 10 per cent. on the ordinary shares, and leave a 
| margin of £16,699 for administration ¢ (penses, reserve 
| fund, and additional dividend. The list of applications 


will 
, and close on Tuesday, 18th, for town, 


le 2? PRR °C? CRn c 
| for 66,667 ordinary, and 66,667 preference shares 


open on Monday 











Amount previously subscribed .. 108,475,249 and 19th inst. for country. 
Issues of the week | 
Anglo-French Matoo Carr. (L) 300,000 172,000 11,500 150,500 | 
Dalton, Barelay, & Co, (L.) (Pro | . 
tage hag desta A eaeee ere or ‘a oo | OLD EMBROIDERIES AND 
Do 4 lebs., £50 each a aU TAD 1b, SUU | 
| ond Hota eh siioene jo0.000 "60000, ONL, Beo00 | BROCADES. 
Massa ett Gold Bone 
| eeu ee Bae See | eee! Ce 
tee eae aan tne 97,500 | XVIith and XVIIth CENTURY 
i ( I i Joint Stock 7 
i t | s - 150,000 50,000 6,250 43,750 | AND CARPETS. 
Mona Gold Mine (LL.), (W.A.) 75,000 .. 75,000 (9,000 
Macia nd Co. (L.), (Brewery), ’ 
£10 Shares : 75,000 15,000 3,500 ao | FREEBODY’S OLD ENGLISH AND FRENCH 
r ‘ He ert Li (Biscuit i 
i cebure : a 10,000 .. 25,000 6,250 18,750 FURNITURE. 
Wiliams, and Curtis (L.) | 
Curers, &e,) . 200,000 133 334 33,334 100,000 | - 
a a a aa) rr ORIENTAL PORCELAIN. 
Total offered for subscription to Total offered for subscription for | 
we see ee -£109,470,733 a. Pied £104,690,104 WIGMORE STREET, LONDON, W. 
DW bbsddecgennahseed cue 77,836.036 Ree re 91,834,508 
1804 .. 45,902,124 1803 49,141,188 —~ SS 
DR Gece he ona Sea 30,551,421 1syz SL,137.110 - y a 
Se thiwauiula i Oseaacuts 65,800,000 1Hul 64,594,977 | ( ~ 
es nr 0 Pi Ghe Bankers’ Gasette. 


We have received the following prospectuses 

Trinidad.._The Crown 
authorised by the Governmont of Trinidad to offer tothe 
holders of the 5 per cent. and 4 percent. debentures of 
that colony issued in London, and the 5 per 
cent. debentures issued in Trinidad, all of which 
are redeemable by annual drawings, conversion i 
Trinidad Government t per cent. Inscribed 


Agents for the Colonies are 


Mtock, 


redeemable absolutely in 1942, but repayable by 
notice on and after March 15, I917. The stock 
will be identical with the Trinidad Government 4 


per cent. Inscribed Stock already quoted in the Official 
List of the Stock Exchange. Applications for conversion 
will be received by t Agents on and after the 
17th inst., and the conversion will remain open until the 
3ist October next. The particulars 
regarding the amount of inscribed stock to be given in 
exchange foreach £100 in debentures. 

New Zealand Minerals Company (L.).—The remark 
New Zealand and 
the satisfactory results which have been achieved by the 
adoption of skilled management and modern methods of 


he Crown 


yrospectus gives 


able developn ent of gold mining in 


into | 





i 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AccouNTS pursuant to the Act 7th and 8th Victoria, cap. 52, for 
the Week ended Wednesday, August 12, 1896. 


ISSUE DEPARTMENT. 


£ £ 
Notes issued ......... 61,784,185 | Government debt .... 11,015,100 
Other recurities...... 5,784,900 
Gold coin & bullion 44 944,185 
61,784,185 61,784,185 

BANKING DEPARTMENT, 
£ £ 
| Proprietors’ capital... 14,553,000 Government _securt- 
MABE cecccaccdsecesoeseses 5,387 894 CBE cos tnecvncsnséaresoen 14,956,995 
Public deposits” ...... 6,215,550 | Other securities ...... 26,566,618 
Other deposits Sa Ee. | SEO cpacheuadsmceinaacice 54,307,775 
Seven-days and other Gold and siivercoin... 2,154,415 
ir sacinstavensdetenes 135,468 


79,985,805 79,985,805 
* Including Exchequer, Savings Banks, Commissioners of National Debt and 
Dividend accounts. 
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Dated August 13, 1896. H, G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts compared with those ol the previous 
week | t 
Increase, Decrease 
f f 
( ys and ¢ bill 
p 
t ‘ ° 
‘y 
n 
R 
| ' 
} } ; t Bullion in 
j vin hows the amount f the Cir ‘ P ? 
bot} rtimer Banking deposits, Banking rities own 
and ht £1) unt, for three months ending A ist L550 
Gold rit - 
r n ‘ Bul ‘ 
Da ® ‘ a eposi . wicks : 
; Post j : 
Export I ment 0 
‘ 2 2 ; 4 x . 
se ) 5 
mo j ’ ON 
i 5 45,85 
] ; t ; 
i> . 
12 
’ , 
j r ai ta L rding @ mparat 3 w ot the 
. t Bank Rate of D int, the | e of Consols 
t i aL, and Ul ] din I juring a period yf 
t ‘ rré ling with the esenut date, as well as ten 
1 DACK 
. . 4 4 \ 
4 
‘ , 2 2 2 
Mn 
i 
© ‘ 
‘ ’ f4 } lay ‘ ia } 
6 al t e ther deposits,’’ compared with the ‘ other 
‘ t howed in 1886 an ¢« 1 of £4 52, in 1893 an 
eXce 5 ) n 1894 an ¢ f £18 % 641,and in 1895 
An ¢ 2 in i570 there an exce ) a: 195 
In 1 there was a slackening in e withdrawal of cold t { 
n i i i ! pin I L mite i at wnd the DAN rm ¢ 
ed at 4 per n th a prospect, howev: fan advan 
( essa in following week he market rate was 
I 6 htly} vy the « al inimum at to ln ti 
s ! ane iginees was of a hcliday charact ! 
is ah fay character, the principal] 
f } u ‘ | 
eature ng the we: kn of American securities 
4 at this ti the money market was in the sam: mynd 
{ I jul bude hat had existed for nm long time previous the 
‘ , ' byl t } : 
rat nths bil in the irket was only per cent An 
rovemet n the position was anticipated as a cons uence of 
he act ent on the Tariff Bill arrived at by the United States 
‘ ’ } i i } ’ 
La atu he same influence had produced a huovant feeling 
; ‘ : . ; ' 
n th ek Exchange, lat purchases of American railway secu 
rities and South American G 


vernment stocks takin place, 
t the , "TAR No?r , ] 

At th rresponding period in 1895 there was a large transfer 
of money to the Bank in connection with the 


Chinese loan, and 
this with an increas: 


n the supply of bills con‘ributed toa r 


ise in 
discount rates he advar however, brought the rate for best 
three months bills to only j per eent., and there seemed but small 
prospect of i ng any further or even being maintained, On 
the tock I 


hange there was not much 


business doing, but 
prices we firm 


Consols were quot lat the top price of 10 


and Argentine bonds had shown strength 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, Specia| 
days are given separately, together with the total increase or 
| decrease to date in each case : ~- 


| August 15, 1896. 


i 
(000 s ormitted,) 


Stock Exchange 


. ‘Monrthe» 
Total : Consols Pay Day urths” of 
Ending Pay Days the Month, 
Date. ‘4 Date & Date 2 Date £ 
189% 1896 189 189 
Jan.lto May2 2,92¢ jan. 16-5 sept , pt.4° 2h je 
May 27 j 10, Feb l rot. fd 4 ‘ 25,857. 
t j 55 69 ov. ¢t 2b St 5 on ere 
. ’ . 21,733, 
12) Mar. i ti t rc. 4 26 } A 22 52, 
l ie ; 7 ; Mt , 
24 124,798, April 1 ’ n : os we 
] : b | os a 
May 1 Mar a 
1 24.7 
j i \pr i! l ®1'o A 
i f iy ¢ l i ~ , 
4 } J y yt ‘44 , 
} \ 4 aa 
69 
Total. ] 2846, 
\ ‘ o r 1 . 
inte i ] f 
Ir Ly t ; 
G tal 
] ~ 1,304 15.4 
Ll) 1894 f ‘ ' 
Incre e in } ; 4 44.99 4 2,06, 
i? _ R44 
The following is the Manchester Bankers’ Clearin 
i a 
4 
e 
l ase inl at ] er 
" 
t ‘ 
January lto A 
We ! LA 
4 A) 
i . a . nt, 
Liverpool Clearing House 
rota yy) 
Increase i t 
: 
iA \ ‘ 
VV K Cr a 0 
I us ) 4 t. 
Birmingham Clearing House 
f 
i 2 100 
IX ‘ 
¥ ‘ ‘ y 
i l / ) 
] ré r 1&9 44 ‘ ‘ 
Newcastle-on-T'yne Clearing Hou 
1 ‘ 
Tota 41,980,400 00 
Inecre n ik £) 1.100 | er t 
‘ 
‘ ended A ] 
Week end 1.110.9 ‘ 
Tota 4 68.1 1] 
rease in i : £11.047 ) 49 72 } ent 


The principal items in the latest weekly accounts published by 


New York Associated Banks are 
compared below with the prev 


previous statement and with the corre- || 
sponding statement of last year 


the leadi g Continental and the 


BANK OF FRANCE. 





oO parative Increase 
Au ] A 6, Au l or Decrease. 
5 15K 1895 
Last Week|Last Year 
A s 2 f £ s & 
Coin and wion—Gold \ uy ¥) 81 933.000 4 wa 1,009,000 
lver “x " 1 VK } ux 281,000 
( ern t se Y 4+.104.00 14 »4 ” 14.104.00 
Discount and advances 7,711,006 593,000! 38.915.900 1 888.00 1,204,000 
LIABILITIES, 
Notes 10,540,000 i4 100 135,998,000 — 1,315,000) + 5,442,000 |] 
Government deposits 51 Oo 27.000. 12.965.000 1.204.006 2.654,000 
Privat eposit 21.5 93.00 0 28 578.000 1 367,00 5 934,009 
} 
BANK OF ITALY. } 
J J ») July 2 ‘ 
15% 18% 1895 Last Week Last Year. |} 
A&SsETS sz 7 7 2 * 
Reserve --Gold coin and ¥ 
} ; ' 
For 1 gold bi 5 OOK KX 1.127.000 64,001 198 od | 
State notes & small change 1 mK rn 1,232,000) + 48.00 Zé 0 | 
Discount and loans 7.4 vy 7 un 8417.00 401.008 PL i 
» run ‘ . ” wf ‘ wo I} 
Pu tock & State loan 5045.00 4445.00 310.00) 4 600,00 4 x0 
Credits, internal & abroad 7.715.006 7,624,000 .444,000 )1 OOU + Syl Ae | 
LAABILIT. ES. \ ; i 
Note circulation ........| 31,067,000! 31,489,000! 31.578,000|— 422,00 511,008 \| 
Current accounts boas 2701.00 2 &94.000 2. 808,000 195,00 lt *'000 
Deposits at notice ...| 6,224,000} 5,604,000! 6,227,000!+ 620,000 isi 














‘ 
= cacshiaiainialeaiaiian - - — ft 
———— ' : : 
} i \ 
| i 
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——— i ————— — it ; 
-_ = a ‘ . ero i ‘ 
IMPERIAL BANK OF GERMANY. rhe following is a comparison with previous weeks : i 
Aug.7, | J 3 Aug. 7, be bs 
the” a» , + W t . : 
Me 0 . 18 0. 1896. 1895. Last Week Last Year Bank Bills Crade Bills.* 
“onth, A asETS. 4 , S 2 s 
Coin and bullion 45.593,000 44 xx 897,000 + Xx 40K = i 
& Discounts and advances 471,00 7,.641,00 | ux Kx 1144.00 Montha.|4 Mont Mont} Mont + Mor Months 7 
I A ITIES 
21,162 Not n circula n 192,000 + OK OO * Kx 
62,557, Current account 24.219.000 2 WO) 24,699 Oe t 7.00 2 n ta 1 . 1} l ly 
27,73 tet 1 l 14 ] 4 
set AUSTRO-HUNGARIAN BANK = ' t 5 | 
2,752, ; ta 3 ] le 1+ 
Lup J ' Aug a +s ta l la lt 14 
24 Nor 189t Laut 1895, Last Weel t Year : ; te 4 i i : l la lt 
4 , ASSETS 4 4 4 ‘ ‘ 4 ta \ l | 1} la 1} 
) ,and bullion— Gold 27,871,000) 2 45,000 21,965,001 75,00 6,408,000 ts ‘ ; : l4 
; si Silver 12.9 WO! 0 13 xx 6.00% . l : ta é l 1} la 
nyt ‘ D nt advanaes, Xe, lf 4,000! 16.260 000 19,601,000 + 664.00K 1K : 4 ‘ ] lt h} 14 
OT | LSABILITIES, ' i a i 1} 
‘ =| Circulat n 794 K™ vw yx 3x ff ¥ : : ] la } le 
eco " c . 1 : # ¢* l ] | i} 
x9, BANK OF SPAIN ¥ r 
1 Au 5 A \ i \ ih ] \ 
7 last ] SUD ast Week Last Year } j 
4 # ASSETS. 4 2 2 a 4 
G i + uM . vy 8 OO4 OO on 4 ese | ra e rt 8 <« ‘ 1 th very paper to th ‘ 
Q 13.000! } 1) Oe Kx 1.048.008 pa u | r which Bank rat susua require 
i correspondent 18°70 x $94,006 10) Wo the London Produce Ciearing- house supply the following 
i , , Ant ~ sin mn 1 o- a mM AA qu tat ous tor bar silver, Bpot nT ad future ce livery 
; Spa »4 mek lf 6.000' ] mM) ode ux nx 
Ty y bills oO 4 \ugust 
yh "i \ 1 T) , I ] 
8 44 t ‘ Kx Ky Kx WOi+ ] xX I ivery | 1 
i BILITII “ST t ‘ i 
( tion } 6 OOF ; . + OOK KM) 4 “i \, at 
D and current . 
a 1/9490 \ * l } I i 
4 
f ; wie Octo 
NETHERLANDS BaNkK 
‘ ‘ . 
\ 8, \ 
1896, ] i t eek La AY Che fo wing 1s from Mess: Pixiey a iA s Clirculayt 
AasE TS £ ‘ 5 4 dated \1 ) 
{ ia bullon—Gold 1.0K f 
Silve 6.8R 1.0K } > Kx Ciold Dar yo fine i 1 per andarad ! old partin 
I and advances 8,04 7,000 x 00 | 77s 103d per oz standard; Spanish,old, 76s 1d per i h, new, 
: LITIES ibs 2d per o Linited St ites gold col j } 1 pe ( I nal 
b ( ilation 16,464,000 1 KH " Ae ' 
K Le 6M " . (C;erman vold co n 5 d per Krenel i myn. {08 ip ro 
t. iver bar liver, fin d er oO tania bar silver 
NaTlONAL BANK UF EBELOJUM | om 
: co ning Ogrsg iid i 1 per oO sLandard: cal er ip I 
5 Cast Week| Last ir, | OZ; Mexican dollars, 30/,1 per oz. Qu sily 16 €8 6d; Jper 
AKSETS $ $ s 4 f cent. discount : 
¥ ' y { ) ) ’ . . i 
: A a + ‘ The following is a statement of the allotment of India : : 
ritie WH) G a. BZA i wt . . t K 
; LABILITIES Council remittances on India, with the amount realised ia f 
reulation 17,669,000 x WO + 1 n) by the sales 4 i 
( nd 67.000 h x Kx KK . 4 i ’ 
NEW YORK ASSOCIATED BANKS A 1,1 a Deut ( ‘ | 
Au 5, u | ‘ 
1896 KY ast Wee iLsast 
b AssErTs 5 s 4 5 
yx My xx ( ¥ 46 OOM e 
| is an we ‘ ) 
17.512,00 Allotments since Friday last 
nts WX } l “ 
mW 
n ) wow » 1K ’ a ; 
} ax " +, 006 ap i 
i * N nx M } ' 
! : ni “ The ( l ioners of I wmnd | enu hha eutered 
y ! ‘ re 64,00 t “ , to " il I with the Durie bod \ { : 
able ‘ a la t Austrian n at pany | ed for t compo ) or t fainp lutie : F 
t l sa and \ & i | t AS per 24 pPAayalpe i transfer I hears I tl ) any \ >with 
r j is reduced into BE i t4 r ‘ 
. thie (cor] rati t | tmsSyvate in tft ( r transl : 
Discount and Loan Market \ fair demand for money | ¢: 6 | gate Corporation £3 per C Redeemable ; 
{ existed this week, owing partly to the Stock Exchange | Sto f 
‘ oe } 
00 tliement Discount rate firmed up appreciably, ina V hi heme of arrange rit litted | t itt rs OF 
, - § { ct..% _ . : f 
nt though they are again a little easier to-day, there is an | S#e Cominercia — peer esh cd, to meetl ul 
” ' } . aepo itor rnd oe tr it ies on Mo day ist Was agreed to 
provement is compared with last week, the rate for best 
by jarg najoritl snd has Slo re ‘ved Oh tniction of : 
three months bills bemny per ent., against per cent the Clourt 
, . ‘ . | 4 r Cras ’ ’ + 
t lriday Loans for a da or week have raoged from Phe discount quotations current in the hief continental! : 
te per cent., the higher quotation being the more general cities are a& follows : 
- ad , CO. ’ Oper B Oven 
- during the arrangement of the Stock IXxchange settlement Market ie Market 
od by the fortnightly sans to stockbrokers were done on ight! y . a j 
ks are , 7 Paris 2 Mar. 14 '95! ] Genoa 
: higher terms than at the previous account, the rate being | p el ( i 
oorre- eriin I ) } hureVA 4 
thout Ly per cent., against 1} per cent. at theend of July» | Hamburg } l , 5 ' f 6 '9 
' . ) } } fort 19 '9 Vad 
ihe only change of importance in the Bank return is | *ranktor D. J ladrid J Mi 
: Amsterdam he 6 '96 5 Lisbon 6 Jan ) h 
an increase of £328,456 in Other Deposits. During the ‘ 
Brussel April 28 96) ] 3 kin i eb 18 + 
ncrease wee 44.000 in gold was withdrawn for export, but owing Vienna + Jan. < if { tiania. 4 A 1G 1 
. : | . i ones ( F 
- to the return of coin from circulation, the net decrease +06 1g. Vopenne ! 1 JIS 3 3 
; . . i . lurin oe 2 Aug. 2! "SS 
t Year l! stock wa only "4 leaving the total held : : 
(*. ‘ - . es 7 At other centres the latest re orded qu tations are 
Z ~44,135 5600 lhe note circulation fell ot! to the extent of ‘ 
in ES44,3 sO that the resery received an ldition of | New York (cal) money to Calontta, Bank min. .. 3 
£339,800, making it £36,462,009 Che proportion ol reserve Ditto (endorsed bills to 4 Gombay, Bank min 
104,000 ' —T ° 5 LON DOR ceuiHee «8 A RCLHA eee $ 
, to liabilities has risen }, to 58; per cent. i 
? j 4 ie] 
42 + | Phe subjoins d table shows the rates quoted from day to Pr ated « hat 
654 A ' 
: : Usan 
434,009 || | day during the week :— 
' Te 2 j 
j | 7 id Sat Mlon.| Tues. Wed. Thur 10 Par : ‘ aia . 2 
i ‘'y - , ‘ 
j Mar 
ep 7 At , i. 
st Year. || it iD A rda j 
£ } Bank rate ‘ 2 , 2 2 2 J > I j ] 14 
| SiArket rate f di unt bre r ) ; * 
43,000 a ays banker lrafte 2) 2 ; Ha i } fg 
192,000 |} nth i Frank ’ ! 
200 || ’ nt do < sand » 19 ~ 
27,000 || ~ =e ths do é l Antwert : 
*) i i i ar Day to da 4 Peterst , i ay 
65,000 || (| Shor 4 i 9 , ; N ‘ te H 
100 j Fortnight (at last Setti t 14 5 , LW ] OG a, N 2 ' 
i] D posit a vanes Banh > . 4 4 4 Madrid, Barce a, Re i s ; : 
511,000 i} Diss nt house st Cal 5 ‘ ? * * , I n ‘ ; ( w4 hid 
107,000 | {| At notice SPs . , 25 42h 25 474! 25 434 25 403 
3,000 ‘’ i 





Sait a 


ee 


er 


a Ne cee * eta 


PS PT CALI, aD OPER BHT be Oe 


APC MN Nee ae 











1074 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates - - lates 
Latest O15 Usance atest of x. Usance. 
Date - Dat hange 
- ’ ing¢ ‘ am 
Paris Aug 1 heques Rio Janeiro Aug. 14 iid Wdysst 
} Buenos Ayres iy 1 75a 0 ays st 
i } Short. |, Do Pr Gid Avg} 
I ] Montevideo... Julyli 5Slf;d 90 dys st 
t t in s 
2 I ) i 
HH : Melbourne .. Junelk 3d 9 pm 60 dys st 
‘ 
' r rt. iSvd I 
a le i 2p 
r i} 4 a + te rp 
N i ti Ly » wu 
iHong Kong 4 gt 
N git hbanghai 4 
l 
Phe fo owing are tne standards for gold points of the 
principa gold exchanges 
} Ma GEnMAN 1) a AMERICAN 
j rus per lle for us 1 I e for us 
Pa +4 Pa 
p.1 e agst us 4 pe agst us 
The test exchanges are: 
Pre } f exchange yf 184¢, or 12 per m lle against us 
German t exchange 20m 41} pf, or } per mille against us. 
New York exchange 


$4.87} or 24 per mille for us, 
* Cable transfer 


THE STOCK MARKETS. 


\¢ the settlement this week it was found that the account 
open had been still further reduced, so that rates were, as a 
that quite compen ited for the 


ightiy harder terms for money. There was the usual 


rebound in prices at the conclusion of the settlement, but it 
t ! wf maint iined, the gener il tone of the 
markets being hesitating and undecided Prices in the 
H Railway market show as arule a slight advance on 
ist! circumstances are favourable to a further 
} } hl y retarded by the we ik tendency of other 
markets Americans had a strong spurt on Wednesday, 
und prices here rose we above parity. The movement 
proved to be but a tlash in the pan, but the department is a 
t ess depressed than it has been recently. Intern Aationa 
tor have own weakness, as a good deal of misgivi 
leit in lar in regard to Spanish tinance, in which the 
bourse is pretty deeply involved, and as to the development 
of atlairs in the Ottoman | mpire. In the Miscellaneous 


ef features are a further drop in 


Guinn t ind the weakness of American Breweries, 

Willi cleetri I ighting sh res have been in some demand. 
\ record output of gold from the Rand for July seems 
ikely to give a fillip to the South African market. 

Westralian ar d New AA al ind share Ss are the subject of some 
quuiry 


Home and Colonial Government Securities.—A\ show of 


LIP iarie sin the ¢ 


liscount market has led to e little weakness 


among gilt-edged securities, and the tends ney in the Consols 
market has been generally downwards, but a rise has 
occurred t lay bringing quotation for the pren ler se rity 
to a point slightly above that recorded a week ago. ‘Two 


und a-Halt per Cents. declined rather heavily at the 
beginning of the week, but have recovered, and show but 


ittie change On Darlance Indian mteriing loans have 
undergone som fluc uations, which have left quotations 


much where they were before, but Rupee Paper has fallen 
about } percent. There are scarcely any movements among 
British Corporation stocks, while as regards Colonial issues, 
the only changes arearise of 1 each in Canada Four and 
Three and a-Half per cent. Registered stocks, an advance 
of | in Tasmanian, and a fall of a similar extent in Western 


A ‘ ’ 
Australia Threes 
CLOSING Ps ES o + 
La 58 
Fy Bat. Mon. Tue Wed. Thurs. Today $4 
=F 
Cons. 23% until 19 
then red, 19 > 1122 ll l 
bD t ept.l i il 1i2: il ey : 3 ; & 
23 ed. 1% & Bai 4 10 ~ » ] Ri 
sy red, 19 ; é ; 5 5 a 1073 8 3 8 
l il Luoat ) ' ; i4 L134 4 44113 4 i4 ; 14 2 
b he Gills Se pt ar ar S p par A Oar ppa I 
} k t 845 338 45 4 3 45 % 384 845 
India ed 351 1194205 L19420+ } 19204 119 119 ) 
Ly red irs LL Sais li3 ’ > * | 4 #113 > i 3 ? 
D Rupee Enfaced 644 54 644 5: 64 t 64 64 o4 4 
Met. Cons, 34 d ‘$12 i] l 7 12 7 1 


British Railways rhe Bank Holiday “takes” are for 
ghe most part ex: remely Satisfactory, the increase shown in 
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many cases coming on the top of substantial gains in the 
corresponjaing week last year. I he outlook for the ha f ve 


. . ar, 
so far, appears excee lingly promising, especi ally AS most 
of the companies have concluded contrac's for coa! up to 
the end of the year at as low or lower rates as those 


Se which 
made the item of fuel so very moderate in the past half. 


vear’s accounts. Considerations of this kind. however 
have not held undisputed possession in the market, the 
depression in other directions at times making itself fe t in 
this market also. The movement in prices, therefore 
though ae nerally upwards, Is not uniformly 9%, and the 
advances are in most instances slight North-Western has 
risen about a point, and a similar advance is shown, allow 
ing for the dividend, in Lancashire and Yorkshire and 
North-Eastern, Great Eastern, Great Northern, 
to | higher than last Friday South - | 
terred, and Brighton “A ” have risen 
stantially, while there is a slight fall in Shefi 
Little Chathams, and Districts. Some s, such 
as City and South London and Tilbury, have risen a point 
ormore. The Scotch stocks have fluctuated rather 
on rumours of fresh labour tre ubles on the ¢ 


are 
sta 
astern De 


more sub 


d Issues 
smaller sto 


widely, 
vde, of which 
ihere was no confirmation, and the stocks rallied North 
british ¢ Irdinary Preference shows a fair advance compared 
with last lriday, but the Deferred stocks are 


» barely main 
tained at the previous quotations 


The rates of continua. 
tion on the principal Home Railway stocks at the settlement 


were 2s follow Brighton Deferred, North-Eastern, North- 
Western, and Chatham Preference, to do Ordinary 
and Shetlield Deferred, Gd to 1s : Caledonian Deferred ls 6d 
to 28: Great Eastern. back to even: Great Northern 


Deferred and South-Eastern Deferred, to Great 
Western and Midland, . to}; Hull «nd Barnsley and Metro- 
politan District, ls to Is Gd Metropolitan, back to 


con. : North British, Is 3d to Is 0d 


Subioined are the latest closing prices of the more impor- 
tant issues as compared with last week's prices. The 
making-up prices at the last settlement are also given for 
reference purposes :— 





‘Mi ng ip” 
Closing Prices... Rise i 
Last Week To-dav. or Fall. A y 
Par Deferred Ordinary 164 169 5 
( i ‘ lt +; l 163 
rreda t t 61 
( ‘ 
( } I ] 104 104 
G rn De 4 4 * ” 
Great West 182 : 1844 
I lar 4 y ; 
lua 1 and Yorks! i ] i 152 
Lor 1 Br te. “A 1s 184 l ] 
La ( atha and I : | 45 
DoA ‘ 1 vr re l 1344 x : A 
Ly i a th-W % ‘ 
| i a i We r é 2s l 
\ tr. 8 ld. AT e 5 7 
Man r, Shettie “ Def 2 ev 
D Ext yn t 
Me | Cor ated i 11% . 
a’ } b> s t 
Midia } it x 5 a 
North British Ordinary +d 
D Preferred 9 5 
Nor I ter Consols . ~ 182 17 BUEN 
North Statfordshir i Sl 3x 153 
South-Eastern * A ] 102 : ‘ 


RAILWAY TRAFFIC KECEIPTs 


In the following statements the Scotch railways are given 
. . . ¢ 
separately, since their aggregate receipts are calculated from the Ist 


August instead of from lst July, as in the case of the English 
and Irish railways. 








Raitway Trarric Recerpts, week ending Augu-t 9. 1896, 
compared with the corresponding week iu 1895. 
Passener Mr *hndse Ine. or il Increase || 
Paracl Ine r Mineral Dec LOU r 
Mails. & Dew Live Decrease 
Stock, &c 
' 
ENGiLisn LINEs, 4 £ z { 2 || 
Great Eastern 81,4€ ] 33,77 33 l , — 
Great Northern bit ] 45,1 ) . 
Great Western 138.4 80510'\4 3 «99 1.32) | 
Lancashire & York 65,7 +3) 817 2,14 Li: ae ; 
London & Brightor 61,7354 28 116 25+ : 066 1} 
Lon., Chat., & Dover 9,0 bt > Act 41 - 129 «Ih 
Lon, & N.-Westerr 161,70 38 107.3104 2, 2b aa 
Lon. & S.-Westertr 74,24) 414: 47,528 4 i ; cog |] 
Man., Sheff., & Linc ae a os oe ‘ . 4 
Metropolitan i ee a ee * ons 445 
Metrop. District . : “ ee o* van 
Midland Asi 93.871 + 3.771) 118,800/+ 4,631| 21367.,+ 9403 
North-Eastern . 2, 88" 103,i14' 4 5. 178,5% ; I 
North Staffordshire 10,3584 499 12.1374 1,758 19 5 345 || 
South-Eastern ... } t 2.050 t 
lnisn Lines, ey | 
Great Northern... 119u 10 3 17,8 +1939 I 
G.Southrn. & Watrn 10,991 + 1,225 1,578 Lt 18.569} + Ny I} 
Midind Gt, Western 4.52 Bi 4,577 344 I, 599) + >. 
Total ..... . am = 1,628,19 
Scotcu Lines, - »19 i} 
Caledonian .. . 35,702) 4 361 43,47 4 6 73,70 |" “gol 
Glasgow & S,-Wstrn 19.314 4 17, 35% |+ 9 269 oman it 
North British...... = 81.78 ey | 
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AGGREGATE Rattway Trarric Recetpts in the Current Half-Year, 
compared with the corresponding period in 1895. 


> ae Mrehndse a oe 
rome Inc. or Mineral _— nig Total Inc — 
Mails. &c Dec. Live ' Dts 
Stock, & : , 
EN Hu I ES & £ PY z 4 z 
Great Eastern 4 + 2¢ 201.956, + f 
Great Northern 15,888) + 10,4 M ] t + 
Great We rn 684,090 + 2 +8 l + 
Lancashire & Yor 506 1 144 + 133 f } 
Lon ,& B r 304.8 + } 4 
I ( t.&D € i + x 
Lon. & N.-Wester 822.8 8 38.613 1 
Lon. & 5S este a . f l ] 
| an wh ’ «& l i r 
Metro] An + 
Metr District : 
M and 4 4 + 17,1 8 } 1.1 ‘ 
North-Eastern f + las 1.624 + 4) f 
North Ste“ ordshire 1192 + 2 S&eé 65.88 5 
5 h-lastern 231,740 + 13,826 68 8} 2s ‘ l ) 
Inisn Lip 
Grea rthern t x 319 > " z 
G 1 & Wstrr t + ] ] 4 
MidindG Vestern Hid } 
iot ® Gt + + t 
5 H | ES 
Ca un + 4 87 272 ] 8 
(ria wa Wstrr b.« ++ 5 wt t LJ : 
North I h f 
Tota! =e 100.156 4 } ) 


The increase of £66,001 for the week on the English and Irish 
lines is equal to 4°3 per cent., as compared with the corresponding 
week of last year, while the increase of £ 6 on the Scotch lines 
is equal to 27 per cent 

The aggregate totals show on the English and Irish lines an in 
crease £545 186, equal to 40 per cent., and on the Scotch lines 
an increase of £9,629, equal to per cent., as comfy sred with 
the corresponding period of 1895. 


Foreign Government Securities. 


Sharp advance on Tuesday, the 


With the exc ption of a 
International 
Conti- 
nental financiers are growing nervous about the tinancial 


prices of 


stocks have been drooping throughout the wee k 


position of Spain, in view of the recent declaration that the 
Government is determined to carry on the strugglein Cuba 
regardless of its cost in life and treasure, while the insur 


rection in Crete and Macedonia may give rise to conse 


quences which would imperil the stability of other nations 
whose bonds are largely held in Paris and Berlin. 


Fours and 


the close, but 


mp nish 
rallied at 


have 


lientes, have 


most of the 
Bulgarian 


) 
Italian however, 


Turkish 


form an 


issues gone 


lower. bonds 


exception to the 


eneral tendency, having risen 15 to 2 on the week. 


: 
Greeks have further declined, and Portuguese are fractionally 
Very little 
on South American securities. 


ower on balance. attention has been be towed 


Argentine yond are only 
slightly below last week's quotation, though the Provincia] 
issues have suffered a more distinct fall. The only movement 
in Brazilians is a fall of a point in the gold loan of 1879. 
Uruguays show a further slight fall on the week, and are 
now well underthe 50 mark. The following are the principal 


\rgen- 


», Greek Bonds, Mexicans, 


rates for continuation charged at the settlement 


tine 1856, do Funded, Brazilian 188 


Portuguese, Uruguay, and l’eruvian Debenture, 2 to 4; do 


Pri ferrs d and Deferre .4tos6: Kgypti in Serip, H ingarian 
‘ ah L 
Scrip, Hungarian Gold, Ru-sian, and Turkish D back to 
con. ; Italian, 1 to 3; and Spanish, |) to 23. 
| ‘yr ) . . 
The following are the latest closing prices, &c., of some of 
the leading stocks :— 
* Mak I 
—Closing Prices.—~ Rise Price 
Last Week lo-da or Fall. Aug. 1 l J 
Argenti 1886-7 SS 5 Blt; 3 o 
Ditto 1491 Funding 82a > 5 
LD ral ¢ i as b > & 2A ‘ 
Bra i Bor } i ‘ 
Chilia Kg 89° 9 884 9A * } 
}} Chinese 7 Silver, 1894 1i9 ) 119 2 : ‘v9 
Do Gol l 6 - ] lVia Be 4 
Eg tian 4 Unified Debt LU%4 104 : av’ ov" 
| v ) ( ive ed ] d > A ‘ : 
| Fret } l 10l4 2h + 4 Ola | 
) - 10 .» 405 6 e ] 4 
German Imperial 3 1890-4 ym 9g he ih 9 ) 
Greck xa : 29% ‘ . 2% 4 1 x 
‘ _* Mor poly 4 ‘ é ee i ° 4a oe 4 
Hungarian 4 % Gcid Rentes 102; Se , ZB oe -o 103 .. 1023 
Italian eat - . Be ml , ; . 6h .. 868 
7 apanese ‘ iu) Ul iad ; - 104 .. 1 
Mexican 6 %, 1584 me ww. Sh S... h.. G23... 9 
Peruvian ( rj ation 6, Bonds +3 T+. Jz 
Portuguese 25 4 ‘ 
Russian New 4 slain 4: .. : 43.. 102 l 
©panish New 4 : ; ene id bt j oe OSG -- GOR 
Turkisi SO. cess wee 9 3 } 52 
United st +%, 1877 lo 3 110 
} Wo New 4 Lib } 114 ‘ 2 
Uruguay 4 Bon as ch deni anid Je ‘ 445 S ee Z oe Ig +e 4 
Venezuela 3 Z, 168] .......0.006 Gq 24 .. We 16... es ee 41 - 42 
Bes ‘ 
ee — 


American Railways. 
Americans 


Although 


rece ived 


very uncertain in tone 
support than 
An impression has prevailed that the 


have more this week 


for some time past. 


Support accorded t the Silver p! itform was growing less 


formidable, an impression which the failure of Mr Bryan 
toimpressa New York audience seems to have strengthened. 


Some changes in prices are in the upward direction, though 


particular shares have ¢ x hibited speci al weak ess Among 


these were | OUILSY ille Ss. which have bee n sold down to al out 


il, but are higher at 


. . » . 
the « 1oSe@, al d show a fall of only as 


compared with last week. Milwaukees had also lost ground 


seriously, the Preferred being at 


one time 5 points lower 
on balance. These also, however, have rallied, and «ome of 
the “rubbish stocks show an advan Central Pacitics. 


ries, and Norfolks being quoted higher than last Friday. 
The chief vements AMODY bonds are rathe r heavy 
declines 1 Missouris, Norfolk and Western Cenera 


Oregons, a 


d Southern Nailway Fives. The rate of con 


tinuation on New York Centrals and Pennsylvanias was 


ack tO y% COl while the general rate was 3 to 4 per 
cent. 
The following are the latest closing prices, &c., of the 
more prominent issues : 
Ma g-ul 
Closing P ea Rise j 
Last Week I lay or Fall \ ] } 
Atchi rred +4 
D I } 
Balt ! i ] 14 
I 4 i Sha | ; ; 
( M I ( stk. t ; t } 
i? ! ‘ site. i ii®” 
Deo tk r 
Erie Railroad ¢ t 
lL) I i ’ 
Do 2nd 14 +4 t 
Lil sl Shar ? 
Lak 4 rs l4 ] l 
le & k 124 * ' 
N Y K ( i ? t 
Y.,Ontar \ West 5 l 
tas ‘ | . 
Norfolk a A P I i i 4 
N I br I ] 
Pe e e ‘ 
P ad i K j , & 
the ( & 
,P 
' ‘ ‘ 
Wabast t.i ‘ | s ] 
Do ¢ G al Mor ( t Ly 20 A ? 4 


Colonial and Foreign Railways.—Canadian liail way issues 


have been rather better 


idend at 


Canadian Pacific 


upported this week, the declara 
the rate of 


3 2ivin 


tion of a ai , per cent per annum on 
the Grand 


wccorads d some 


share g them a litt, while 


lrunk increase of £5,536 in trathe receipts 


much-needed strength in that section. The quotations are 


week 


American Kailway sto ks have tluctuated free iV, and there 


enerally a little higher than they were last South 


are Variations each wa\ Cordoba and LKosario and Cordoba 


Central Preference sto ks have advanced, while the Deben- 


Western 


ind among Brazilians, Great Southern 


ture issué have gone Argentine Creat 


iower 
stocks have moved up, 
Central 
Bahia Great Western of Lrazil and San Paulo have declined. 
Nitrates are 


I'he fol 


l'reference shares have risen as much as 14, while 


the turn lower on « omparison with last week 


ywing shows the net movement on the week in 


some OT the principal 1ISSUCS : 
Ma l 
{ 4 Pr ‘ I i 
(Gast Week. ‘To-day. or Fall 
Fo i t ; 8 L4 
rs \ 4 i ‘ s+ bi4 . t J 
La 4 atk ‘ 8 
Grand |l ( aaa ra , ’ 
I) i i ‘ i i A ‘ 
I J ] ] 44 
) i gf i s 
Great | P ‘ 8 6 l 
vi . 4 r , 19 . i A 
Ditto, F 5 ‘ ‘ 
Litto, i Pre ) 
Jitrete © ‘ ‘ 


There has been a firmer tendency in the Mining 
the settlement 


ulation open for the rise. 


Mines. 


Market, having shown a turther reduction 


in the spec Carrying over rates 


were lighter, ranging from 5 per cent to 10 per cent. in 


‘‘ Kaffirs.” and from 8 to 12 per cent. in Westralians, and 
they would have been lighter still but for the knowledge 


that an outside operator was 1D difficulties. 


he announce 


ment of a “record” yield from the Rand district for July 


and rather more active bidding has caused a general rally 


in South African shar 


lerreiras, to 
Kast 


Rands, while most of the dividend-paying shares have 


3, amounting to In 


about § in Rand Mines, Pioneers, Jubilees, and 


— 
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| in , iamond $s ‘es have been CANADIAN PACIFIC.—The undermentioned dividends have laos 
i! proved from i to Diamond | hare a M = declared 1 per cent on the common stock for the half.v, = 
irregular, De Beers gaming ss while Jagersfonteins ended June 3) last; 2 per cent. on the p:eference stoe 


are a shade lower. Among La d and 3 nioration shares 
there has a\so heen a stronger tone, Chartered british 
advancing 2. to 3, Consolidated Gold Fields over 
and South African Gold Trusts, Anglo-French Explora 


tion Mozimbiques and Zambesias have improved Ira 


boulder nave en quieter India hare re generai'y 
higher {ysores close steady at md “hampion heefs 
have risen wllowing for the divi d. Aladdin's Lamps 
havel #] to after te iy as | 4 ~ Brok li i 

lount \i ria and ye of e N f‘oaland shares Nave 





\f } COMPANIES 
' 
( I ! cites 
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' | 
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a 
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' ( 
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x 4 } 
I neo ive re 
+* | ‘) } 
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} { wi (; } adroy ‘ to 
( it | Very ur ara ed in p 
i t ste i een il to ia food Manv have 
med ') , or I ‘ tra | | ’ 1On | t I 
ghitir { pe Pyoaré ive?! j real ¢ e* or tw 
‘ on ‘ } ] 
Wa } i pr ‘ ’ 1, ast 
London Debenture st | 1 10 poi 
ale , vital Om pany 
ons 1e] f ter fami d \ few 
} b pat na I l t 
i i tL po 
e) j : is ( la T ado} Or 
\ + , ] 
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4 ra } 
A 
\ | 
I 
© > \ 
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‘ ware 
: res att Choris. 
‘ 
RAILWAY COMPANIES 
SRECON AND M I : ’ 
| ( 1D MERTHYR. — The f { past half-vear 
n w that the net é : { 4 | 
; ee ae Ol 2241.1 s L. aiter providing 
or thet } lary : er ref } 
ent charges, Rumney prefe shares, and A debenture 
glox< my O pay oo cent on the JB « eit tock, be ng ] per 
cent r the i ‘ ur ‘ ° } } » 7 ; 
‘ ( : ' c a ‘ i ‘ el » 469 andi per cen! 
ona ount or inutr t ‘ . 
‘ ar ‘ } his payment is 
per cent. more than the i on n lea v<¢ i 


‘ 
‘or the 
half-vear ended June JQ last. 


GRAND TRUNK We are informed that, subject to 


results of the accounts for the half-vear to June 3 189 are 


i 


cabled as follows 





+. 
(i rorss receipts ’ oadbee avbes 17 () 
Working ¢ ypenses 00 
Net receipts — ; ] 1.300 
Deduct Net revenue chzrges for the half-year, less 
eredits +4 
Balan *¢ t 0 
Chicago and Grand ‘Trunk deficieney for the 

half-year payable by the Grand Trunk Co 

under traflic agreements m4 
Detr t.(irand li LV ana M Iwaukee d ency 

h Ai1-VeORr , 
1) balanee for t half vear 
The above mpares with a debit balance of r the 
rresponding half-year of ] 

MARYPORT AND CARLISLI The report for the aif r ended 

\ & ten ¢ thy ‘ pts amour ted to ¢ ] nad t 

| in 1uing rate ind ta 7 1544 I rectors 
! I \ ijend att rate of f percent rant aArry 
i i : i Ww ny «¢ e Day I per 

{ f the tra rece and the vross revenue, as co | with 
ti I ! ' per a ast Via 8) Ws an increas id. 

RHONDDA AND SWANSEA BAY The repor states ft t the 

nts for the half-year ending June  ] fter 
work 5 nd « ‘ s the 
I i i ) I sto 1. net revenue ot 4 \ nl 
( dividend u p f esuaresa ate ol 
rc ! ! { 1 4 
RO AND JB ‘ MOUTH Lhe d r bors 1 } el i \ end 
per share on the preferen-e s ares, less incom 1X, anda 
i genad « 5 tal per share on Ut rdina \ bare free of 
i -\a@ k Viti 3 to be carried forward 
BANKING COMPANIES 
OTTISH,. AND AUSTRALIAN \ ( n that 

wecordance with t rovisions of paragraph | t 
sa ! t Mi ( « ‘ Puss de ancery | bY 

rier ¢ I | . It e ( Titty aati \ the 

yw il } j t ! tlie nts 
ott i posit rece {tS Iss ul rthe plap o I ve 
f \ \ | | b e } n 
\ and oO st 1 resp vely hint rest 
t + per < t Pp ann tot ‘ t ) c 
) date a nierest « t said tr ns W n 

‘ ‘ the said ease ana deter 

MISCELLANEOUS 
A. AND STEWART AND CLYDSSDA! I 5 ve 
t are m inte i denitor the 4 year ¢ { 1, tn 
f ‘7 per I unt it rdinary 
ry ER > TRUS! | ! s ive 
red e1 i rthe s 8 el f 
$i ere | ) sSeD ¢ mer ) 

ARTH(\ ( NNES IN, AND CO re t for t ear 
ended 4) ites thas f het 4 t. at sion 
fo id ts and in ling Ls i 5 est 
oo loans, amounted to $1.99 I ‘ r 193 

airei ward Tt rt ist i Oo i sa tota LY 
0) samo the ¢ ave placed Oo lit of 
b J ive rr i ‘ lM i I I 5 end 
‘ i n D und alte 1 net eben- 
t i hea lont ' ere! xt } nce ol 
l i ind = th I Liv ( ud Oo a i t jase ou 
t o dinar toch here rema Vaila thie i é 
I rs proy opiy a final divilenlo p lor 
Lhe hall i h the interim divids 6 ] 4 

‘ lena f il j June )oO i ent., lax 
I avin 4 to be ¢ ried forward 

A NA 7 MWAY \n inte \ l att rate ‘ 
ps ? , vS pel e, on t ordinary shares, tax 
ree % ( 

DARN j GAS AND WATER | rep 
\ rel hie States that e ba it t 

BI rQ AS The report for the half-vear id 
States that the revenue account sho @ sur s of 4 
paying dividend on ordinary stock, and interes. « 
stock, tt directors regret tl death of them « 

e, Dr Hizhett ‘The number o i tors! i 

S 8ix, end a resolution will be submitted to t meet 
the nt r accordingly. A resolution to reduce 
ees per annum will elso be submitted 


i 
recommend that a dividend 
be declared 





bh 
at the rate of ©5 per cen 


BROMLEY GAS CONSUMERS’.—The directors’ report;for the half- 
vear ended June 20,1896 states that the profit and loss account 

‘ . . > —— : . ' ’ BI 
thows a balance of £6370. ‘Thx directors recommend the declara- 
tion of the same d vidends viz, atthe rate of 11! Pp r cent. pet 
annum upon the ordinary 10 per cent. shares and 84 per cent. pet || 


— 


- ——— 
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BANK STATEMENTS 
The following statement shows th: sition at tl i ae ee os ; bh} slaty 
statements of accounts ’ : 
Lia Dey t ‘ 
+ ¢ ] 4 i } mscol ) oni 
Lies to and Cur Misce : averws a ! Invest re a mnt 6 l I"; ‘ 
nar rent ne 8 , . ~} stated — Wmeous \ 
hole nis, — ae ol N , arte . 
t t 5 t 
Capit ! Se { l l l } ) ] 10 
City l ( 8,135, ¢ 813 8 ' i 1 1.904 11,449,57¢ 
\ nd Cornwal +O 4,101,9 ’ ) } 1501.99 
Glyn, Mills l 13,151 7% , ; TILE 
i is fol } 5 ) , } t 
l.on n Joi Stor 163.215) ] » As ] 1s , : : " , : 
| nand inty 3.285 | f f | l 1.4 lf 14 
n& Midland 1.7] i 14,769.04 l | ! } 44] } 
| n S.-Western l ; ] ] 3 ] f . 31521.019 ; 
| onX& Westminstr 4,4 0 | ‘ 1 . . ' } vr" 
} | l } 112.4 
Nat LPs ] ) CO ll ] | | ) f 
r Dimsdal 611.004 4.788.054 1044 ) 1 
\ 1) n 1.4 l 2 le l 1.4 . l 149 i ' 
pon t ordinary 7 per cent. shares, leavil i f ounces anid s—fro \ ) neces total 
to be carried forward to the next int l l g } 
i TA PALACE DISTRICT ( AS I } I to I for ( LDEN l . lay ( rushe l ton 
I i ended June 1895, states that the ae nts now 0 om trea 100 tor } 4 
: ted v esidea ‘duction pendit + i pr 
ie L re i ( ol if I)+ I ! iit 1 Gk i r ‘ | i 
i t « prolit a i ‘ of the s ‘ AY l I 4 i biiit 
st n de t { Sid nd ia lend Li a rt { i s 
: Ca he directors reco nd that LV ! ! ‘ ‘ AMATI \ lor ' 
i paid at the following rat per annum, 1 per t } ns | ! ! s t from 
eren¢ st and q per cent. on the ordain ry st i j ta 
ney e taken from tl undivided wre eayv ‘ ur} NCAI Y MAIN Pr nio ' t s 
t arry forward In addition to this balance there is t amy ] sta ; s 
und of ] erus led ] ( } 
MANCHESTER SHIP CANAL Approximate tra retur tor i our 
LANGLAA AN ) n for 
] r ’ I M t ta nus l s ; 
. aie 8 I 
l A ‘ ‘ j our : ) i i ‘ 
; : . r Lota ] l ‘ 
‘ ’ . ; , 1 | ‘ N } i { 
i } tra i t D I ) 
‘ es 4 \ 
i nm o , YEW I stan ~ 
. NEW M ‘ ~ l tons y i 
4 oO r t i pul s 
ire I ! al l NEW | n ] I 
LWALL DOCK Che report for the half-year end Jun Sta : ' t i 
8 { after payment of the interest on the d ! st PRIN LJ Suit wo ror 
t I ns, including the balance bro ht for ud, @ BU I ; ‘ A ‘ , ounce c ru i 
l ihe direetors recommend a dividend ol per cent f : t l nces 
{ I narv stock for the past half-vear the balan Ot & NOUV } NIT M 4 { I o itio for 
arried to the credit of the current half-yea lu Crus 43 to pro d inces anid 
BURY RAILWAY CARRIAGE AND WAGON Ihe d rs _— 3; tota Se, | ’ , 
port that the result of the year’s working, after de ting ( SIMM AN :, RIELA Fa tot 
iverse balance of the previous year, is a prott of £14,/0/, wit =e ounces of t by chlorin na 
W h they propose to pay the two years dividend due ip t * : < at TUNES HY at . mg the pul 
June th on the preference shares and a dividend of 10 per WEMM ) —+ , oun id 
on the rdinary shares, to piace t 1 to the reserve fund, and to From ¢ nIGe | tor treated ’ ounces ft wee : n 
irry £207 forward Lhe works are filled with orders, but u rt trates ° apn & Aw ts - . iwt A hie 
nately there is a searcity of skilled labour, which prevents t pront rJu ’ 
lirectors from taking full advantage of the improved conditior VAN rN oduction for J Mill :— day tam ps 
a : ons 1 tons imber of ! vered, 1,184 ounce 
SOUTH LONDON TRAMWAYS.—The directors hav decid ) concentrat I ( nid ’ bol $42 ounce total, 1,62t 
reco end a dividend of 3s per share (free of ta nthe ordi oo .t r f Ivy) 
nary shares for the past half-year. eee ; perat rippeanage~*- tamps crushed 
PENCER, TURNER, AND BOLDERO.— The directors have declared aos ey Va Ounces, CYRUS, 4 f ounces; t 0,400 
in interim dividend of 7 per cent. per annum (3s 6d per share) on sigma } F : y 
ordinary shares ; VV | EST I I TION AND ( Lv ] res I ist 
SWEETMEAT AUTOMATIC DELIVERY.—The director ha month 8 : : : . 
d ired the usual quarterly interim dividend to June ast at the siete tne ieeniniiaieaineenemmaitentanmaiamammamieaiatiL 
ate of 15 per cent. per annum *< m , a 
VICKERS INS, AND CO The directors have declaré nterim { Pee p 
ee ee eee Ghe Gommercial Gunes. 
given tot rectors atthe last annual meeting of shareholder 
or per cent, on the pre erred 5 per ¢ ‘nt. stock S88 i! ) ta 
and 10s per share on the ordinary sbares (free oi tax t » be paid r Hi B oO KR N tT RK A D E 
n the 26th inst Mark Lane, Friday Evening. 
MINING COMPANIES. lhe eather ! { past we has been favourable for both 
BLOCK B LANGLAAGTE ESTATES Production for July rain and root | ‘ nh are reported a3 60 , condition 
Mill. 9 ‘ S, 353 ounces lailings. 4.73) tons. 4] Inces I ‘ ' ‘ j | ) ha 1 been fm ated by sur 
entrates ] ton 12 onnees: total i inces RT ana ‘ I rot tiv and improved |} ( sional 
CAS Al Outp mr Jul i tons; profit, £51 . 8. A i “ nas a and § wrried 
} ( WN REE! R . ilts for luly Krom ] )-stamp mill, ¢ Alt ther t si) y a i n ura I i r oats 
oun from stamp cyanide works 4,003 ounces ; total, 11,011 nd ur ev ; _— » Hol rule up & 
ounces la 06 () t ( ‘ » Lie iLioo n tl i 4 
CROWN REEF Results for July:—From 1 stamp i}, ¢ t good it ‘ , ation wing to droug ng 
ounces ; from cyanide works, 4 593 ounces tal, 11 011 ounces sprit Au rea t a -tars i ail rt of 
FERREIRA.—-itesults for July Crushed, 10 709 tons , ! rement y or : riers lta $ put at 3% 
ounces: concentrates caught ) tons: essay value f concen millio t >» more than ‘ast y r istro-Hungarian o ro 
trates 6 ounces 10 dwts. fine gold per ton, equal to, say 1,820 | is put as over average for wheat and bark nd rather under fot 
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oats and rve France, it is calculated, will yield less than 


last year by 14 million quarters, Gerinany 1s estimated a: 
about an average yield The wheat and flour trades curing 
the week have moved slowly in the provinces and 


without material change in prices. At Mark Lane there is a dis 
position to wait the supplies of new English wheats in quantity, 
and transactions have been moderate in foreign wheats, but with 
holders firm and prices upheld. Flour has ruled steady, but slow. 
The floating and forward shipment trade for wheat has been 
generally firm, but not very active for California, prompt 
shipment, 258 to 268 3d nas been asked. J.a Piata cargoes have 
not envaged much attention from buvers, but still rates re juired 


by sellers Russian wheats are held above current value here 


Parcels of American have sold, including 4,000 qrs hard Duluth 
Sep'em'er-October shipment, at 248 14d, and 4,000 qrs No. 1 
Northern, August end Se ple nber despatch at 3 6d Some hard 
Duluth, August shipment, destination asked, sold, on cable 
order it } d Barley, on th: pot, has been inactive 
with pr 8 about unchanged Cargoes hav maintained 
steady to full value for near positions, but di-tant periods meet 
little inquiry Azolf, afloat has been sold at 138 3d wo cargoes 
\zoll, both to ship by steamers, due out 12th inst., 6 ld at 13s lid 
Maize, on the spot has sold at moderate rates to a ur extent 
For arrival, some kinds are supported in value, bat River Plate and 
American mixed have been done at easier prices. Of the former 

Q irs, On passage, sold, at 12s 10.d, rye rms. American mixed 
parcels have changed hands at 13s. With large arrivals oats, on the 
spot, have sold infavour of buyers. Beans and peas quict, but 


firs 


The following table estimates the home con 


yn of wheat 
during the harvest year 1895-6, contrasted with 1 


894-5, 1893-4, and 





’ 
1892 
ROK4 Ro 1893-4 1892-3 
I ' ks t \ A l ’ . 
; t i 
Ad ‘ \ at 
‘ » 5 
Les a , 3/9 
: , , 
Add ‘ i t { 
} ‘ 
' ‘ l 
a. . . t, | i i 1 a 1 
j ’ 3 ‘ 
l ! h 
V 
, x 
COMPAKATIVE AVERAGE® OF GRAIN 
The following a statement showing the Quantities Sold and the 
Average | e of British Corn (Imperial Measure), in the six 
weeks ended August 8 1896, and for the « rresponding week in 
ORON OT Lhe yer rom 1895 t 1892 
i 
t y Oa \ ‘ I \ (at 
" r } j s } l ~ i ~ i 
A ' } 469 
4 , 7 14] 
} ’ 5 i 
tb l } 
9 } i ls l4 9 
} li 15 ) 
} , } ) lf 
] t ] } i9 ; 
l f 
is il 2) } 
>/ ‘ 
IRON AND COAL TRADE. 
he wa n a L at (ilasgow has been quiet, and there is 
ver t chang n price on balance To-nights (1 riday) quota 
tion as follow Buyers, 45s 1 cash -os Yd one onth 
s . i re Stocks in Connal’s Stores. Thursday—( ‘lasgow 
tons lid llesbro l 4 bons . 
Our idiesbro’ correspondent, writing on Thursday. savs 
Our pig-iron market shows no s gos of improvement, even with 
the autumo season in near view, and in spite of the very good 
home demand 


We ascribe this heaviness to the increased make 
jepression in the Glasgow warrant market. influenced 
y the luw state of the American iron tra le, and the fear 
of the larg- American stocks seekin ranoullet across the Atlantic 
Middlesbro pig-iron, No. 3, is offered at 


and to the 


no doubt b 


: 8 Yd for prompt, and 
i for forward delivery Hematite Bessemer, 45s 
Inthe Barrow district business ia well 


sustained and regular 
there being very little change to report. In | 


in raw material is quiet, while in the Midlands makers are well off 
for orders, and consumers 


eovering Lier requires 


ancashire busines 


are makin, inquiries with a view to 
ments, ‘There isa little slackening in the shi: 
building trade on the ¢ lvde, and the Scotch finished iron and steel 
branches are steady, In the North of | 


iron and steel is active 
trade is bri-k, and not 


gland business in finished 
particularly as regards steel rails. The bar | 
less thaa { >. le ss « t per cent., f o.t » IS 
accepted for common iron bars. The bar department is showing 
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the most satisfactory of any branch of the finished iron trade 
Puddled bars are at from £3 7s 6d to £3 10s net at works 
ship-plates are at t5, less 24 per cent f.o.t » but some firms will 
not refuse a lower figure by 2s 6daton. That is the {Uotation for 
iron ship-plates. Steel ship angles are at £4 17s 6d and iron ship 
angles £4 15s, less 24 per cent., f o.t In other quarters the d mand 
for manufactured iron and steel is good and the outlook d ‘idedly 
satisfactory. 

[he coal trade remains in an unsatisfactory ¢ 
In Scotland the demand for steam coal is fairly brisk, but 
no advance in prices can be « btained. Ther 8 some improve. 
ment in Northumberland, especially for steam and gas coal Best 
Northumberland steam is quoted 8s 6d per ton f.ob, and small 
steam 3s 6d. 


Steel 


ndition, 


Our Cardiff correspondent reports on 13th inst 


respe tit y the 
South Wales coal trade as follows 


During the last few davs the 
demand for all descriptions of steam coal has sensibly 
and colliery stems are now filling up 


the pres nt quotations being 


; pu ved, 
Prices remain unchanged 
Best qualities steam coal, 10 


to 
108 3d seconds 9s 6d to 9s Yd ; best Monmouth, 8s 6d to 8s 94: 
inferior Monmouth, 8s; best Cardiff, small, 5s to 5s Sd; seconds, 
ls 6d; dry small, 4s ; patent fuel, 108 to 10s 3d; pitwood, 158 64, 
Outward rates of freight have a weak tendeney \monuuyst the 
latest fixtures are Constantinople, 5s 103d; Cenoa, ¢ Malta, 
1s Gd = Alexandria, 6s 6d Lisbon s; Trieste, 6s 9d ; Cagliari Ds 6d. 
The British Admiralty have invited tenders for 100 ) tous of best 


Cardiff coal for delive ry during the remainder of this 


year. The 
contracts will be given out in a few days. 





THE WOOL TRADE. 


There is no change to report this week. The smal 
English wool which is changing hands is sold at the very lowest 
quotations, Staplers, as a rule, are holding their stocks very firmly, 
as they cannot sell at present prices without incurring a loss, 

Our Bradford correspondent, writing on Thursday, says here 
is hardly any new fea‘ure in this market this weck lustre dress 
voods of a very good quality are saleable and there are some orders 

tirring, which go to show that there may be a continuation of the 
bright goods trade fo Outside of th there is 
nothing to do, and manufacturers, especially the lar 
their wits’ end what to do next The deadlock 
still continue: 


sunt of 


another season 


yer ones, are at 
im t \ n trade 
Spinners of ordinary bread and checes unts are 
} repared to listen to some ve ry queer prices Lin the top trade the 
demand for some classes of hosiery wools has the , { 


prevent 
ing te ps from being quile 80 flat as other thin 


and has also a 


vood effect upon English down wools, the better clas of which 
are very firm these wools were bought by staplers ng the 


present season on re asonable terms, and have been sold recently 
at rates which leave no room for complaint All other Inglis! 


wools are very flat and prices are io favour of the buyer. Alpacas 
without change, but mohair could be bought on very easy terms, if 


there were any buyers 
Messrs Charles Balme and Co. write on August 1 


ince the 
date of our last issue but little in jury for any class oO si iple has 
been experienced in the London market, which remain niet and 
featureless Continental reports are fairly satisfac orv. but no 


improvement is noticeable in the tone of advices from the home 


centres of consumption, where the continued absence of American 
demand for the manufactured article is acutely felt 
Messrs Chas. Balme and Co’s sheepskin report, dat LA ist 13, 
isas follows The sixth series of public sales of woo! is pskin8 
of the present year was held to-day, the quantity catalo | being 
bales. There was the usual attendance of buver nd compet 
tion was general and fairly animated, the bulk of the quantity 
olfered being cleared at prices marking a decline of about o per 
cent 





THE COTTON TRADE. 


LIVERPOOL, August 13. 


Phe cotton market was strong in the early part of the week at 
generally advancing prices, but the tone has since be: re quieter, 
and part of the advance has been lost. In Sea [sland a good bust 
ness is reported. (Quotations are without change. In American 
only a limited business has been done. After advancing yy pert ly 
in the early part of the week prices have given way ind the 
MOsing | per Ib above those of last lhursday 
in Brazilian a small business has been done at a general advance 
of gd per Ib. Egyptian has been in rather 
steady. Rough and smooth Peruvian have been m 
Increased request and quot itions of the latter are advan ed d 
per Ib. Moderately rough has been rather slow of sale, but prices 
are steady In African there is no quotable ehane In East 


Indian a good business has been done, and prices are ,,d per lb 
dearer 


quotations are 


better request and 
pi es mare 


‘Futures The market has been irregular and unsettled and 


alter numerous fluctuations, prices show 1-64d per Ib advance for 
\ugust and 1-64d to id perlbd cline for « ther positions fr m last 
Thursday's Circular Delivery - 
Lead Sept. 


N vy -Dee., 


rates. The closing values are 
Am rican, any port, L.M.C., Aug., } 
Oct.. 3 63-54d to 4d; Oct.-Nov., 3 61-64d to 3 62-64d 
f0-64d to 361 64d; Dee.-Jan., 3 60-644 to 3 61-64d; Jan.-Feb, 
61-64d; Feb-Mareh, 3 62-64d March-April. 3 63 | td \ pril- 

\I uy td May-June 4 1-64d per Ib The following transac- 
tions have taken place in Egyptian Delivery: F.G.F Augue 
, 


' 


+$-64d : Aug m pt 


6 6-64d, 6 4-64d 


5 36-64d per lb, 


Nov., 5 36-64d, 5 37-64d, 5 38-64d ; Dee., 9 9v 64 


’ 


| 
j 
| 
j 
———— 
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a . ’ ‘ ~~ Forw: > . sal . } 7 alae . , 
The amount of cotton forwarded this week is 47,084 bales, and (II.) Comparison with Previous Years 
actually exported 86 balk The decrease ol tock this weel 
13.460 bales. The sales amour 43 450 hal if wh : x) 
18 1 "8 ; ‘ ; I it to . + Mies, Of which Pr Corre ling Week in 
are on speculation and 1,190 declared for export. \ 
PRICES CURRENT. , 
a } 4. 1893 8 183] 
eI F 
; ¢ ‘ eri e Pe i ® i s ad dia da 
2 ‘ |} Raw Cotton—Upland middli: per it ' ’ 
Descriptions, a — Ditt j , 1 } 
j 3 F ® 4 3 (SS : v . Perna air { ; } +4 ; 
< 2 | 8 S D . 4 i 0 5A 
3 hi a. 5 ad fe | Var 1 ‘ \ f t s 
| ale d { t ‘@ ; 
american. bi @iaiaia@ialaia 1 ad | a | 26-in, 66 reed, I ‘5 
ea Ialar per | l s | | } ; ‘ ‘ . a 4 } 
l hia a ) ? ; y yu . i 
rd Gl iM MM lidGM ! M ' 6 if } 
American ; ’ ; ; 1O-in, f t f 7 4 } 
I ian v1 Mr |} (i F Gd} Mi I ( Fr ( 4 é e | 8 104 
Perna tc ; \ } } 1 ; 4y i hk l ti 
Ceara, & +s 1 yards, 9 ; ; + ; } i 
Par \ 5 —_—— — 
i Grand ’ 2 
' ‘ racaju, & ‘ ¥ , , YO 
a JUTE FLAX, AND HEMP TRADE. 
Mara ’ 
! A : In Jute, the business done has been upon a larger scale than for 
i} Rr } ‘ f ( f 
| 7 \ some t past, and mors mnfidence is placed in the crop reports, 
ll g 1. Greek, & } ; 4 4 which point to a deficiency Rall marl have sold, to arrive, at 
est I ! a 10s, to £13 1] f llamburg: first native, £1 les 6d to 
| ¢ and ( { t | ‘ ‘ ‘ 
| t] l'7s Od for th I \ugust-S ptember BP ipment wilh some 
: Med. 1 } last seare i £1) kor ] ndon. busimess ip t +12 l s 
for tirst ative i} idvers at allai n America 
1) a Isiand t t eeps th 1) ee trad et 
- " avt 1 i. G i} Fal i | } j Th Spine iv enough Flax to Lt ement dc ne 
t H h't appear desirous to s¢ pplies on th or forward 
( Dharwar . Manila HH pis fit ! th re pt t f ny I there 
vee 5 ® has not nomu I tion in th emand ul few les made 
MO iD ra lair qualit S$ Zhi 6d tot) distant, and good seconds 
( August Oct 3 L} “8 «Od \ few superior in) proportion 
Mi. G Last week's re s bales 
( | 
. | FOREIGN AND COLONIAL PRODUCE MARKETP®?. 
B i } 
Vo ¢ } ‘ For Rep¢ t of To-day'’s Business and Public Sales see ** Postscript 
Mincing Lane riday 
Imports, Exports . uu A ¢ K 16, l Ly 
( 129 SUGAI Ther iain ehing oO ‘ ession in the market, and 
Ht l : oes r tone eferredtoiast week has becn followed bya harp l¢ 
I fy Jan. 1toA t l 1 leli i | l I ners are indifferent ab takine supplies 
' } | ; 
x }evenaty nt rate rates, and the sy Liv Isiness bas been 
‘ t ' I | smaller { i ea ind f atal 1 Wes I: clia last 
! t i N ‘ | De { I | 
The t figure ! vw , re : : nd 7 ne ; ” 
Ra } wer ‘ ta in, Some \ { iin it 4 | t Los 6d 
A decre mports ¢ ed with the sa inte la ( f land . paid for a hi tle « ' »w Demerara b 
ar t i n . pr ‘ ‘ hb hie Wer! rit TC ane row i RIOW ‘ I 
cl ‘ ] I ( 
‘ € t i} t 4 I | is vi ne isier I} 
" ° ( sottbho iif { { \ ) s } itha ore 
In sp Jesion these ts o Gecroese of 5 ‘ alee ; } { ‘ n l n i Nie i . ns ven months wer 
‘ \ ’ } sa_sothe “ LOUS. 1 inst tons 1 i ’ ! + + ) of sug 
l'} ports this Week have amounted t tO bales, and the : : ! Ippiy f ery 
. . > ‘ fo j ! ‘ i ) . { | 
antitvy of American cotton rep rted at -ea for Great Britain ' : al to avaAlns tons at 
. : \ pn tose } { Ral SLY il 
( cable advices to date) Is OV,UUU0 bales, agal t 17,000 ame | win ; 
balea at the corres ponding period last year. | Imports and I Sugar into London fron mmencement of the year to 
“ St \ at the I i 4 t tier ate 


MANCHESTER, August 13. 


The principal feature of the week has been the e of the | Senpertell ice. 7 : = ' ae ee om a 
Washington Bureau report with respect to the gi ne condition | Delivered ) ss ! n , 0 
of the e tton crop This came somewhat as a surprise on the | Bt 0 100 6.600 OO 
market, for although recently accounts had been far from favo in On = ee rir : l n) WU } M) 
able prior to the lost few davs of July, no whisper of damage had | , t , , , 
reached this market. Naturally prices were raised in all directions, | Beet ». 19) 4/1 
and on Tuesday business was virtually suspended owing to the Javea t, I | ) ] 1y ivy iv 4 
extreme views cf sellers. This improvement has not, however Madras \t pub f 65 bays Aska rups were botucht in at 

ntinued Spinners have not supported the rise, and nee en s Yd to Ua, here have not been any sales reported in Jaggery. 

ton has slumped, and is still on the downward grad Cloth is | Argentine L234 i yviups found buvers, at 9s 6Ilto lls 
without improvement, but the advance in cotton has enabled more Surinan barre] rystallised brought 128 9d to 138 6d 786 

usiness to be put through in me cases Small miscellaneous ags syrups, | to 1] 
sales have been arranyed for home and the minor foreicn outlets nefined Last Saturday Ta'e’s cul were raised 3d. but since 
itfor India and China buying has virtually been in abeyal | put down to 16s Che market has since bee) quiet, and granulated 
Prices generally show a hardening tendency, the result cf increased | js at 138 3d to 14s Pieces’ are less in demand Yellow crystals 
|| cost of production rather than of improved demand Yarns have | easies Foreign granulated has given way, owing to the decline 
| moved off slowly either for home use or export (Juotations very upon Beet aris loaves and cubes remain dull 
irregular though venerally higher, but consumers do no. yet Beet Sugar Prices a lower by fully 6d. and the market 
purchase for other than small quantities, tho gh more confidence | nsettied, with little demand from the home trade 
}/18 expressed in current values. ‘To-day there is no aninaty nd | Glesing Prices Pp ; inde! Wikenn ott hls. A etheiihs Mit ais 
}) tw thstandinyg the drop of in Amertcan cotton, agents do not Avg t Oot 1D a Mar 
care to sell at anything below ruling quotations a 
| (1.) Comparative Statement of the Cotton Trade RUM There has been a steady market, with business in 
| Jamaica and Iemerara ihe stock of the former has increased 
oi Pre We ! to ] | heon 
| Brice. PricePs ' Py COCOA Most of the Trinidad, by au Lo 0 luesda was 
l bought in, there being litt demand Of 1,154 bags, a few small 
on f 2 t } ote only sold, at 448 to 4 for good to fir 4) begs Granada 
| ‘ d sold at prey is rates, from a t bt t : oa los to 46s 137 
|} Raw Cotton—Upland middling per , DOE? / SINSCA, vy to 448, 69 bags other kinds included St Vincent 
| Ditto 1 middlin ’ v % at G/s Od to 458 Ceyion is firm i) bags sold dat and grey 
| Pernam! \ 7 ‘ to fair, 468 to yood to fin a to ©48: very fine. 698 6d 
| Yarns—No 4 ee mee nd quality / 192 bags Surina L459 bage Guayaquil and 110 bags Caraccas 
ater-twist ti bought in f bags African, one lot sold at 49 privately 
b-in, 6¢ 1, Printer, 29 yds, 4 ibs 4 : Ariba sod at ‘ 

; + { ; ? AJ} COFFEE. n the terminal market some recorve y again occurred, 

Min. ¢ re i Gol i kind Shir 5 9 and the tone is now f », with heavy re pts (;o0d average 
|| 40-in, 66 reed, ditt . ¢ Santos in Havre, Dec er, 6lif \t the pu sales & more 

—— ree to, dit ' . teady tone has prevaiied, the supply being limited. 19 casks 
| uO tora, B i End | gt - ! , 4 + 14. 4 barrels Ceylon found buyers: small, 9546d >: middiimy. 102s ¢ i to 
——— > 
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Lm London Stock Markets Price Current. 
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' ORG 
Banks, Kc. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL #1 000,000, 
SURPLUS #250,000. 
A nts of Ban) Rankers, and Firms received 


upon favourable tert Collections made and re 
mitt rpr ptly. 

Careful at n given to the Purchase and Sale 
of American securite Cable transfers made 


ty Bank (Limited) 


BANK 


LoNDON NKEI ihe ¢ 


THE ANCLO - CALIFORNIAN 
LIMITED) 


Capital Aut r £1.200.000. Rubsecribed, £600,000 
| 
Paid P00) OM Keserve Fund, £1 OO 
Head OF lh A tin Friars, London, E.( 
Branch at Ban Francisce 
Ager at } k. J. and W. Seligman and Co 
he Hank transa general Banking Business, 
Re n ¢ ‘ 1, Ore n, Nevada, A also 
j " l jx, sends Bills for collection 
make lelegraph t fe and gran Letters of 
Credit J. Sil ON, Manag gy Director 


THE LONDON BANK OF 


AUSTRALIA, LTD. 


‘ £2,196, 


l 1404 


STANDARD BANK OF 
AFRICA (LIMITED). 
(Hankere to the Government 
Hope.) 


Tigap Orrica 
10 Clement's Lombard street, London, E.0, 


SOUTH 


f the Cape of Good 


Bubecr 1 pital £4,0000,000 
Paid , £1,000,000 
The et £740,006 
This hank grants Drafte on the principal towns in 
the Cape Nat snd the South African 
Ke} tr acts ry description of Banking 
Busines ' ted th the South African Colonies 
and States Teleyray rei tances mace 
Deyn ’ 1 for fixed periods on terms which 
may } ' 


HONG KONG 
BANKING 


AND SHANGHAI 
CORPORA ION, 


Cay Y 0, all paid up 
he rvet Y- 
Rererve | f Proprietors, $10,000,000 
Covar or Dinrctors x Heap Orrick in Hone 


A 
KONG 
ON { MMITTRE 


FE. BF. Dur neon, Freq. (of Memers, T. A, 


Git Oo.) 
Wi Ar I rcftthe Londor 
2 i¢ i ea 
F.bD. BK hey (M ' Loire« r, P.and ©. Co.) 
Dey rere elfortwelven ns 4 per cent 
Interest payable half-yearly at Botb June ana sist 
bere r 
EWEN CAMERON, ) Manavera in 
u. NOBLE i London 
GEO. H. BURNETT, Su Manager & Accountant 


$1 Lombara atreet, Ko London 


LONDON, PARIS, & AMERICAN 
BANK (L Saree 


Car L, £1,000 00 PRCHIBED, £700 000 
Paip- vp, £400,008 he nvVE Founp £170,000 
Heap O ' Old road street, London, F.C 
hy At an Py Cal HNDA 
Away y x mw y li , t 

at Panis, \ lL, i res et Che 
Banking and Fxchange Business with Awerica 
and the ConTINeN { k.cnore arsacted favour 
able tern letter ' Credit and Circular No 
issued available in the United States, Murope, India 
China, Australian, ar el wher 
P. W. ROBERTSON, Manager 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Keyistered Capital, £2¥.000.00n 
Interest allowed on Oxed deposits 
Ban} ing Bus heer Lrarcta sinand with south Africa 
G. W, THOMSON 


Chief Manager, 
Bor 45 to 46 Threadneedle atreet. London, E.C. 


smitess hours 1U to 4, Saturdaye WW to l 7 


ECONOMIST. 
NATIONAL 


THE 
THE 


LIMI 


BANK 


TED. 
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ns 


‘August 15, 1896. 


Incorporated by Royal Charter and Act oy Parliament. 


ESTABLISHED 1825 


Capital Subscribed, £5,000,000. 


HEAD 


Paid-up, £ 1,000,000. 
RESERVE FUND 


Uncalled, £4,000,000, 
£820,000. 


OFFIC B—Epingnvurau. 


THOMAS HECTOR SMITH, General Manager 


GEORGE B, HART, Secretary. 


LONDON OFFICE-37 Nicholas lane, Lombard Street, E.C. 


JAMES ROBERTSON, Manager 





ENGLISH, ‘SCOTTISH, “AND 
AUSTRALIAN BANK, LTD. 


Head Office : 38 Lombard street, E.C. 


Subscribed Capital eseecece Gn,0n,6 f) 
Paid-up ¢ nt tal TO,9ST It 
Further Liability of Proprietors 539,457 10 


Letters of Credit and Drafts on the 


Branches and Agenci {the Bankin the Australiar 
( es can be obtained at the Head Office, or 
through the Agents of t} Bank, in the ehiel Pre 
vincial towns throughout the United Kingdor 


Remittances = mac by 
Transfer 

Bills Negotiated or forwarded for Collec 
tion 

Banking and Exchange Lusiness of eve 


i ription tran icted with the Australian Colonie 


Telegraphic 


34K Or NEW ZEALAND 
] 


rp ited by tof General Ass bly, 
it y 1e4)! 

Bank tot New enaia t rn t 
Lond of 1< eny ria street, I don, f..( 
CA ! 

} Ce St ( al teed y 
( ‘ ent Ne ealand £2? 000,000 
l’re ‘ 
( rl “ nd SOOL000 
(a a I 1 YOO UL0 
£000 000 
e Bank rrants Draft n all its Branches and 
Agel undtransactse y deseription of Banki 
i ! mre wit Ne enland, Australia 
nad nt ble t 


C.G. TEGHTMEIER, Manager 


3 ANK OF NEW SOUTH WALES 
Established in 1517 
LONDON OFFicse—64 Old Broad street 


Authorised Capital £5,000,000 
Paid Up Capital (as on Sist March, ts*¢ 1 {2s 
Reserve Fund (as on Silst March, is! 6).. 1.1 


Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office anc 
Branches throughout the Australian ani New Zealand 
Oolonies. Bills purchased or forwarded for collection 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, 
which may be known on application 


DAVID GEROKGE, Manaver 


iE NATIONAL BANK OF 
AUSTRALASIA (LIMITED) 


Incorporated under the Victorian Companies 
Acta, 1500 


on terme 


Authorised Capt.al 


: £4 000,000 
Capital paid up ..... £1,500150 19 9 


Preference Shares paid up 305,780 0) 
Capital called up Iso, 344 
Reserve Liability of 


Shareholders 760,000 0 U 


ws — £2,305,7H¢ 
.- £100,000 
London Office, 123 Bishopsgate street Within, K.( 
Manager Secretary : Accountant 
W. W, Oswald, J.D. Booker, W. B. Brock 
( The Bank of England, 
( The London Joint Stock Bank (Limited) 
Approved Bills on a and New Zealand 
negotiared and sent for coll on Drafts issued on 


all the Bank’s branches in festesiin: and telegraphic 
transfers made 


Reserve Fund 


Bankers 


AUSTRAL ASIA | 


y Royal Charter, 1s 
4 Threadne rts street, London 
Paid-up Capita 
Reserve F und 
Reserve Liat 


PPE BANK OF 
(ine 


or} ated 


£1,600.000 
ais ®00,000 
ity of Proprietors 
inder the Charter 
LETTERS OF CREDIT and Drafts is 
of the numerous branches of the 
Australia and New Zealand. 
BILLS negotiated or sent for collection 
TELEGRAPHIC TRANSFERS mad 
DEPOSITS received in London at interest for 
fixed periods on terms which n ay be ascertained on 
application. PRIDEAUX SELBY, Manager, 


1,600,000 


ued on any 
Bank thro ighout 


THOMAS NESS. Assistant Manager 


RUBINSON SOUTH AFRICAN BANKING 


COMPANY LIMITED. 


(Incorporated under the “ Companies’ Acts” and 
Registered 19th August 1805 ) 
OFFICE—1 Bank Buildings, 1 
London, E.C 


HEAD thbury, 


CAPITAL subscribed and fully paid, £3,000,000, 

This Bank transacts a General Ban) susiness 
n connection with South Africa, deal umen- 
tary and other Drafts, and issues Lett Credit, 
Dratts, and Telegraphic Transfers on Branch 
at Johannesburg, as well as on its A in the 


outh African Republic, in the Orange | ree State, 
n Cape Co'ony, and in Natal 


(HE COMMERCIAL BANKING COMPANY 
OP SYDNEY (LIMITED) 


Est i blished IN4 Ince: 
Capital, 000,000 ; Reserve 1 ind, £1,010,000, 
The ee lity of Shareholders, £1] 0.000, 
Drafts payable on demand and Letter { Credit 
n Australia are issued by the Lond lsranch, 
Hills on Australia negotiated or collect Remit 
ance cabied 
London (ft 18 Birchin lane, 
Lombard street, bt 
NATHAN 1 I, CORK anager 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital .........-cce0e £1,000,000 

Paid-up oo cee recess cecceeeeers 1),000 

PROEEOR WOES i.cic0ssessteusccacs 0,000 
Brancues—Rio de Janeiro, Santos, Sao Paula 
Parad, Bahia, Buenos Aires, Rosario de Santa Fé 


ind Montevideo, 
Bills negotiated, advanced upon, 
ion 


or sent for collee- 


Letters of Credit, Drafts, and Cable 
wued 


london Da 


Transfers 
Moorgate atreet, .C 


ESTABLISHED 1851, 

BIRKBECK BANK 

) vl ) ) ~M 1 

Southampton buildings, Chancery lane, London. 

TWO-ANID-A-HALI per CENT, INTEKEST 
allowed on DEPOSITS, repayable on demand 

TWO per CENT, on CURRENT ACCOUNTS, 01 
the minimum monthly balances, when pot drawn 
below £100 

STOCKS and SHARES purchased and sold. — 

The BIRKBECK ALMANACK, with full partica- 
lars, post free 


FRANCIS RAVENSCROPFT, Manager. 


PH BANK OF AFKICA 


(Limited). 
Established 1579. 

Head Office—113 Cannon street, London. 
Subscribed Capital..... . £i, 000 
Paid up heiee occeseccees cerce 525,000 
Reserve Fund entice aaeeaniil 257,500 

General Manager: 

JAMES SIMPSON, Cape Town. 
Branches—Aliwal North, Cape Town, Cradoek, 
ast London Grahamstown, Kimberley, KingW illiam’s 
own, Oudtshoorn, Paarl, Port Elizabeth, Queen's 

Town, Bethlehem, Bloemfontein, Fauresmith, Harri- 
smith, Ladybrand, Winburg, Durban, Newcastle, 
Miete imaritzb ury, Barberton, Johannesburg, Klerks- 
dorp, Pre eee eee Beira, Delayoa Bay, Bulu- 


| wayo, Salisb 


The bank issues drafts, makes telegraphic remit: 
tances, buys and collects bills, and conaucts 6) kinds 
of banking business, 

Deposit» received on terms which may be ascer- 
tained on application. 

R. G. DAVIS. Secretary 


(PE BANK OF ADELAIDE. 


(Established 1865.) 
Capital, £500,000 ; Paid-up, £400, 00 
Reserve Fund nm £152,000 
Keserve Liability of Share hold: rs... 60,00 
LUNDON OFFICE—11 LEADENHALL ST., B®: 
Dinrecrors iy Lonpon . 
Wilbelm Lund, Eeq Abraham Scott, Beq, 


PERCY ARN( ILD, Manager. 
Drafts and Credits issued. 
Bills purchased or collected, 


‘ abled 


Remittances 


OF SCOTLAND. 
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